DNV

\EW-
X
& R2Y
~ (@)
] Z
DNV

Second Party Opinion
MilEE - eho k- X-F1-AE=A>

ANNEX - SECOND PARTY OPINION

timEEN JU-2T7(F>R

Prepared by: DNV ESXR - 72175 X - v/ (UK S1T
Location: 7, BHA&

Date: 2025 8 A 20 H
Ref. Nr.: PRIN-608649-2023-ANX-JPN-02

AREEQ, ILBEBIRASANRELALBEE NI -2/ NF2233> - T4 F VR I~ LD )(CEDEFHALII ILiEE
BH J)-2/N50223> - TpAF YR TL—LD—) EhoR-){~F1-AEZA> |(Ref. Nr.: PRIN-508476-2023-AST-IPN-
01-Rev.2 #2025 8 A 20 H)IKHILFT.

9, SEOYZTOS I MEREREVTEDI) -V XIEN D33 TrA T A(ESPO—-2) Tl COMREETESIENTER
IOy hofh. B EIL—AT-ICEFNZEEERTHMIEA DT -0 X(ENS 22237017 MAl : BIRE)NERE
RICEFENZHZENHDET,

* M Z (ANNEX)-THY R )N—F1 - AEZAV LDV TOFEML. LT O DNV 91784 M SEEEE)
https://www.dnv.jp/news/page-227965 #FHULWEEH —EZDIU—-Z(¥ZH—SPO+ANNEX)

Page 1 of 21



DNV

HwEFYIY-

DNV ESRZ 73175 Sv)CARRET (T DNV) (@, IbBEE NS (LT, dUBEEH)HE
179 3RS R F R EFROBERE OB G OV BRE SRR IO T M ERERET 2L EEE
FINERET BT —>T74F> AN, DNV OEhY R JC—F1 - AL A TEIS AR H L OIL—LT—5"2(C
HOE JU—2 DA F O RARITICHERZBRANH 1 RSA > &mL. BURRE Ot A ZE TRITRUEHE
ENBEE THREEERUELR,

B, NREZ TE, ALBEBAONEMI DIY—>T71F > ADERERIEH ChdBISRREFHREPTOBHK
BB R BREZ R RCHRZTODTIN (LOVT, FU—2 B TOS 10 b U TOBNNFHMEEITOE
LTz,

[RFHFEEML 2025 F 2 BICBARBRINRUILE 7 RIRIE-EARSHE 1 2025 4 6 BIC2EMIC
T &Nz GX(JU—> M52 RATA—A—3 30 )RR REIEE *° %L, BARCHBVTIRRZEIRELT 2040
D NDC ZR®, ZOROERCEDFIANRIAFNIRIBHIEHEU,

INESZF, DNV Tld. T —>T714F 2 AT BH 4 RIA &0 T 2EA RSB B HINSER*S,
o, BARUEBHDEFOH—R>Z1— MIVICEFR NS D33 B * 7 LB S MICE %Y TGHEZITVL
FUTzo SHA(IASIZSIRUTE,

DNV (3. FHHEDFEREL T, ILBEBANEMI 2TY—> T 1T AOERERIFH THDBIRIRFHFEM
OEBECEGLRGCNBERZ2MRIARZTOSIINME, JV-2T714F  ADEREREL CEARENHDE
fsm i XUz,

*1 JbBEEBHKASHEIV->/NS0D33> - T4 F 2R TL—LD—-9 AV R N—F1-AEZA> (2025 & 8 BKET-2)

*2 JbBEEHNIV-/NSOT3aY - TPAF YR TL—AT—) (2025 £ 8 B)

*3 JUBEEH JU-2/hNo0D3a> TP IR BEISATUT RUTOS 1) MR

*q 557 RIFNF—EARETE https://www.enecho.meti.go.jp/category/others/basic_plan/

*5 GX RFREBEIRE(ERA : [RRFRHSOERCAI-ERMEEAH OEII 2R3 HDERBEELED—E%IE
IEROMELCHH. BEREBFEELRFIFERFENEIN. RFHREEFROEIIAMN 60 F2BR LN
E_LrIREERDT,

*6 EUAYYIZ—(T923> 4.28)%, hF4. IFVR. T35 RRUKETORFHEE2ESHERELT-2T7(F >R
OBFIRVERCUNES. ILBESE. BfEN. FESH)TON>Z23> - Ir(F > ANELH)

*7 IR —EAREHE, GX EIRCEFEEARAE. GX2040 B3>, BADFON> T3> -0- RIS, ZOMBAFH
RIEFNICRHEYS BIEHE

43_5 1 (L:“:/ﬁlé jj/]U /77’(7/Z(Lij’§_5 ANNEX- tj]/t\ /\ v 7H:_7T/(D¢ER§(LDL\'C/TU$3 43§ 1
M5 ANNEX-TAY R )N=F1 - ACZAD TOBNFHMEXIRIEE (&, &I 3R T HRE(BIRETFHFREEIC

B930S 1 N2 ERBIREUIIU-2TP4 T ATRODND 4 DOBZRADIMIGDISE, BR-1(ERFER)
RUOBZR-4(LR—T129)TI . ZOMD 2 DOTV—->T7AF O ATROSNZBZRER U, I3/ X—K-’2233
V(CBHET S 4 DOMREBERADES(COWVWTIE. BHCEIL—AT—I(CAL T 2 ez 20 THD. S8 45T
FZETUTVET,

Page 2 of 21



DNV
x-1 dbsEEH JIV-2TI74F>R
ANNEX-thY R \—=F1 - AEZA>

NRIFAFIA tiHEEHN JU-2T71F>R

AR EBEENHRASH

MHKIL-L9—-Y  BEBHIV->/b522323>-Ty4F2X-TIL—LT—-) (2025 F 8 A XX H)

Lt thoR-NN—F1-AEZA>

it Ref. Nr.: PRIN-508476-2023-AST-JPN-01-Rev.2 2025 £ 8 A 20 BFT
DFAA= I NTYTS3 TPAFVAIK T 3R
- TN NSYDTAY TPAFIRI\S KTy (EREATISHR(ICMA), 2023)
- - SN NSYDTAY- IAFOAICRIT BRI (ST IREERA. BHE. 2025)

JU—2R RIS I 2R
- JU-IKURRERI (EREARTSBHE(ICMA). 2025)
- JU=SIRURAARSLY (BRIBA. 2024)

HRER-1(M22aVBRENINTR)

H54A—h-F5533

R ER- 2B )
Y IPAFYR (4D DB I AT B R,
7 FAAIDRR oy e 3 (hy0iRIDS 2 HES)

BERIHTIHIG) R ER-4(RHEOERIE)
BASBREWELERYR BR-1(E2E2) - JL— AI—HIARMNS BT, MU F OB R SRR
RUO-Y U IBHIETAE%S2HE.
(3LBT B3O OERICH - BN ETF R EF OB OB N BT R
THHNE) (CRZTOS 1 NEFHREBFOBEHRE, TME L - i
BN\DIRE
BR-2(PEMBRIEE) | - JIL—LAT—HHEMT BT LRHER,
BR-J(FHEELER) | - IL-LD-IRIT LTS,
BR-4(LR—T1249) - JL—ATD-IIMHT B 28R LU T BNz SE .
. ERTLURR | L, RS R NERTE. UD
74> A%R

- BISWEMR | BRERWREBOLIRFNREEROFH
TREE(MW)RUERCOHEEHIRE (t-COx/). JO
I MIZE. J0217 b OEBIRR

DNV (FFMEBLE1—HBIEL T, IL— AT—9%(FUHET 2ILBEE N JDIRFSNTBIEN E - IBIRICE D<GE

flilckD. ALBEBANSEIL - LD IIEIEEITI2ILBEEN T2 71 F > A0 EEERIEHH(BLH
RFHFEEICEIZIOSII N RUOLR—T1>7 (3 I 2E& sl e iR L £ U, o 2OMOESRICON

TIE FEREBENMENE(RIFTL—LAD-DICHET DL ) ZhEBLELI,

Page 3 of 21



DNV

HREBYY-

I. 2O-JLBN
I. JtBESEHIKRU DNV O&EFE
II. DNV BEROERE

V. FHIlIESE
\
VI

© O N oo o N

. BIRIERE DNV 0B R
it =) 20
2531-)-1 TOS1HMX(EH&IS4TUT) 21

FITERE

F17H ERFEITRE

20254 8R 208 | RFHREBLEEREREID. ILBEENV->Tr(F RIS ANNEX-ZH> R )(~F1- AL
SEiREE ZASEUTHRRR - FEAT

Disclaimer

Our assessment relies on the premise that the data and information provided by Issuer to us as part of our review procedures have been provided in good faith.
Because of the selected nature (sampling) and other inherent limitation of both procedures and systems of internal control, there remains the unavoidable risk
that errors or irregularities, possibly significant, may not have been detected. Limited depth of evidence gathering including inquiry and analytical procedures and
limited sampling at lower levels in the organization were applied as per Scope of work. DNV expressly disclaims any liability or co-responsibility for any decision a
person or an entity may make based on this Statement.

Statement of Competence and Independence

DNV applies its own management standards and compliance policies for quality control, in accordance with ISO/IEC 17021:2011 - Conformity Assessment
Requirements for bodies providing audit and certification of management systems, and accordingly maintains a comprehensive system of quality control, including
documented policies and procedures regarding compliance with ethical requirements, professional standards and applicable legal and regulatory requirements. We
have complied with the DNV Code of Conductl during the assessment and maintain independence where required by relevant ethical requirements. This
engagement work was carried out by an independent team of sustainability assurance professionals. DNV was not involved in the preparation of statements or
data included in the Framework except for this Statement. DNV maintains complete impartiality toward stakeholders interviewed during the assessment process.

1 DNV Code of Conduct is available from DNV website (www.DNV.com)
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About DNV

Driven by our purpose of safeguarding life, property and the environment, DNV enables organisations to advance the
safety and sustainability of their business. Combining leading technical and operational expertise, risk methodology and
in-depth industry knowledge, we empower our customers’ decisions and actions with trust and confidence. We
continuously invest in research and collaborative innovation to provide customers and society with operational and
technological foresight.

With our origins stretching back to 1864, our reach today is global. Operating in more than 100 countries, our 16,000
professionals are dedicated to helping customers make the world safer, smarter and greener.

Disclaimer

Responsibilities of the Management of the Issuer and the Second-Party Opinion Providers, DNV : The management of
Issuer has provided the information and data used by DNV during the delivery of this review. Our statement represents
an independent opinion and is intended to inform the Issuer management and other interested stakeholders in the Bond
as to whether the established criteria have been met, based on the information provided to us. In our work we have
relied on the information and the facts presented to us by the Issuer. DNV is not responsible for any aspect of the
nominated assets referred to in this opinion and cannot be held liable if estimates, findings, opinions, or conclusions are
incorrect. Thus, DNV shall not be held liable if any of the information or data provided by the Issuer’'s management and
used as a basis for this assessment were not correct or complete
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JAFEEFR : https://www.hepco.co.jp/energy/atomic/about/index.html
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