?&'\HEW- VE}P,(\
o e
§ K
& 2
DNV /)

g

N\ /5
oy, o
Second Party Opinion

MBS - thok-K—F1-AE=AY

ANNEX - SECOND PARTY OPINION

1tiEes

gt

N52553%-TFAFIA

Prepared by: DNV ESXR 72175 X - v/ UKk S1t
Location: 7, HA&

Date: 2024 €9 H 13 H
Ref. Nr.: PRIN-608649-2024-ANX-JPN-01

AREEZ(E, IUFBEBIHRASEMREVALBEENIU-2/N502330 - T7(F VR - IL—AD—)ICEIDEFHI U I6iEE
EBH JU-2/8N502230- T4 >R TL—LD-9 ThYR-)\—F1-AEZA> J(Ref. Nr.: PRIN-508476-2023-AST-JPN-
01-Rev.1 *2023 £ 11 A 7 B)IBLLET,

AIREE(FESE T HREFOBRE D ESRR GO ER TR R R EEEMRICR IO 17 NS I 25 MRz ETT
WEIH. SEBOEBIONS> S - Tr4F AT COIRES TEISENEREINLTOD 10 bt B EIL-LAD0-0(C&EFNS
B ERFHEEAOI) -2 XERNT> 223001 M« BIRE)NERERICEFNIHBENHIET.

* BB ZE(ANNEX)-th> R N—F 1 - AEZAUOVTOEM(E. LAT D DNV 1784 MeZSBEEE )
https://www.dnv.jp/news/page-227965 FULEFATIH—EZDUU-Z (XY AF—SPO+ANNEX)

Page 1 of 24



DNV
WEEYIU-

DNV EZXR- 721752 2v) KRS (BT DNV) (@, AbEEB ORI, AbEEEH)H'E
179 2B R F R BFOBRE CEGL RGOV ERZEMRNREREBR LRI TOS I M ERERE
FRACEEBA NS> I3 - TP F AN DNV QAR (=T 1 - ACZAS CEAG IR T UEF S T OIL—LD
—"2 [CEDE NSO S A I7( T AT ERZERANCH A RS> & HIL. EUIRREEIOER
R TRITRUBESNSETE THhH L EHRLEUE.

IS AREE R M2 - Iy F Y AOERERIEH CHBEIERIR T HREFTOBFE BRI G
ERELMRREREBMIHZTODTI N OBAGHECONT, EBRNICERAIEN. LGN TWSHAR
S0 HATTZERNRPBHBHIOSIR . Fz. BARVBHDTOH—R>Z1—- MILCETTEINS> D3
SHEER Y LR ESHCERE S TGHEZITOIENTY . sHlEASIESIRIZEL,

DNV (&, FHADFEREL T, ALBEEH NS> 223> - Tr(F O ADE BRI CHhIBIRRF L REEBROB
HREOEGLIRG OV ERRT W RR R BRI TOSIIN, 2233 - Ir( T2 ADEEREERELT
BN BB ERERITIIEUI,

*1 ACBEBEIMRRAIU-2/N50D230 - TPAF VR IV—L0~0 EhYR-N=F1-ALZA>
*2 ALBEBNIV-2/NF2D2Y TPAF YR TL—LD—)
*3 JLBEEA JU-2/NI2I2aY TPAFIR ERIFATITROTOS T MIE
*4 EUHIYIE—(2923> 4.28)0, 119, IFVR, I1> 50 RRPRETORFARBLERERLULI-2T7(F R
OBHIRVEN(FUNES . BIEEN) TORS> D3> T/ F > 20EH)
*5 IRF—EAGTE. GX RRICAGIEARSE, BHADTFON>I2a>-0-KyT | TOMBRIRSRFOCEEY
BIEHE
x-1 [ALBEBN S22 - TrAF VAT S ANNEX-THY R {=F 1 - AEZACOBIBR(COVWTRUE
9. R-1 15 ANNEX-EAY R )N=F1 - AEZAS TOENFHAMRIEE (. BEEEEERFELILI71 T (4
DOBANDME)DI5, BIR-1(BRER) RUER-4(LR-T127)TT . ZOMOEROEEADESICD
WTIE BECREITL—AD—IICARHLT B E=MERRL THD B IEEHlEE TUTVET,

Page 2 of 24



DNV
=-1 dvBEEsEH o233y -Jrp(4F> R
ANNEX-thY R \—=F1 - AEZA>

HNRIFAFVA LigEEN 5533 -Tr1F2A

FISRARE EBEENHASH

MHKIL-LD9-0  JmEENI)-2/h52233> - TrAF R IL—LT-7)

BELE thoR-NN—F1-AEZA>

JHNERLE 1~
S Ref. Nr.: PRIN-508476-2023-AST-JPN-01-Rev.1 2023 £ 11 B 7 B¥17
54— N5 T332 TPV AICH T B E
- DFAA=D DSOS TP F YR NIRRTV (EBREATSBIHR(ICMA). 2023)
- Db NIYTIAY TPV AT SRR (RRUT. EEERE. WA, 2021)
I BREREEULITAFY AR KRUD—2) (9 58

- JU-ARORERE (EREAHSHRS(ICMA). 2021)

- HU=SRYRHARSA> (BEA. 2022)

- HU=>0-VER (O->-3—5vh-7YSI-332(LMA)E, 2023)
- HU=O-VHARSA> (BBIBA. 2022)

T 1 (1SS oL g

554 A~ F5YTSa ifii ZE;Zigjj;ﬁ {)b 2y
FIZINZ 3R~ LRI X T T

> IPAFYR(4D OB - IU- A SIS B AR,

- ZAAIORIR e 3 (RO 5H65)

BERIHTIHIG) BB -4 (EHEOERE)

HARFERHWEVERYR  Bx-1(E252)  IL— LT HIARHLE BT RFER, I T OERERIRREIC

RUoO-> L. iBN0EE M E SEAE.

(3LBT B3O OERICH - BSREFHREF OB B G CL BR R A
F33E) (%3 TOST) NEF HREFROBEHE. oM L -4

BN\DIRE
- REEMRCRZTOSTI MNBETREIRIF-OEANLAX
([CE TR EE B DR E - 8t (MISRIERGES D)) (R

370217 MOIRE
E3R-2(PIFHmETE) - Ib=LT-JHL T B EZ MR
BR-I(REESEIE) - IDL=LT-IAKMLT B =R
BR-4(LR-F1>Y) - Ib=LT-JHNT B =MD LU B NIEHZ EhE.
- BRTHINN - FTHEE, KR MRS RNERSE. VD
74> R%R

- BIEWEDR  BRERUREBEREFHHEEBROH
REE(MW)RUERICOBEH AR (t-CO./y). -
SAEUDEEL BRI EDE S IR

DNV (3 EBLE1—#EBEEL T JL—AD—9%(30sE T B IBEB N LDIRAENBIEN E - IBIRICE DG
kD, IBEENNSEIL - AD-IIEIERITIZILBEEN NS>223> - Tr4F VAR KU O -
V) DEERERMEFRULR-T1>J (L 2@g iz iRMtUF L. F. TOMMOBRIOVTE. EER
ZENMENCE(RIFTIL—LD-)ICHETBIE) 2R LFEUIT,

Page 3 of 24



DNV

REEEHTY- 2
I. 20-7¢BM 5
I. jLEEEHRU DNV OFE 6
II. DNV BROER 7
V. FHfivESE 8
V. BIZMEREDNY ORR 9
VI. FHlESR 23
2731-)-1 TOSTI MRS (BI&ISATI7) 24
FITERE
Fi7H FRFITAE
2024598 13H | RFHRE. RESFE2ESMHERCEV. ILHBEBH NS> T3> I7/F >R FS ANNEX-
SEEREE THY R =T 1 - ACZADEU TR - F4T
Disclaimer

Our assessment relies on the premise that the data and information provided by Issuer to us as part of our review procedures have been provided in good faith.
Because of the selected nature (sampling) and other inherent limitation of both procedures and systems of internal control, there remains the unavoidable risk
that errors or irregularities, possibly significant, may not have been detected. Limited depth of evidence gathering including inquiry and analytical procedures and
limited sampling at lower levels in the organization were applied as per Scope of work. DNV expressly disclaims any liability or co-responsibility for any decision a
person or an entity may make based on this Statement.

Statement of Competence and Independence

DNV applies its own management standards and compliance policies for quality control, in accordance with ISO/IEC 17021:2011 - Conformity Assessment
Requirements for bodies providing audit and certification of management systems, and accordingly maintains a comprehensive system of quality control, including
documented policies and procedures regarding compliance with ethical requirements, professional standards and applicable legal and regulatory requirements. We
have complied with the DNV Code of Conductl during the assessment and maintain independence where required by relevant ethical requirements. This
engagement work was carried out by an independent team of sustainability assurance professionals. DNV was not involved in the preparation of statements or
data included in the Framework except for this Statement. DNV maintains complete impartiality toward stakeholders interviewed during the assessment process.

1 DNV Code of Conduct is available from DNV website (www.DNV.com)
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About DNV

Driven by our purpose of safeguarding life, property and the environment, DNV enables organisations to advance the
safety and sustainability of their business. Combining leading technical and operational expertise, risk methodology and
in-depth industry knowledge, we empower our customers’ decisions and actions with trust and confidence. We
continuously invest in research and collaborative innovation to provide customers and society with operational and
technological foresight.

With our origins stretching back to 1864, our reach today is global. Operating in more than 100 countries, our 16,000
professionals are dedicated to helping customers make the world safer, smarter and greener.

Disclaimer

Responsibilities of the Management of the Issuer and the Second-Party Opinion Providers, DNV : The management of
Issuer has provided the information and data used by DNV during the delivery of this review. Our statement represents
an independent opinion and is intended to inform the Issuer management and other interested stakeholders in the Bond
as to whether the established criteria have been met, based on the information provided to us. In our work we have
relied on the information and the facts presented to us by the Issuer. DNV is not responsible for any aspect of the
nominated assets referred to in this opinion and cannot be held liable if estimates, findings, opinions, or conclusions are
incorrect. Thus, DNV shall not be held liable if any of the information or data provided by the Issuer’'s management and
used as a basis for this assessment were not correct or complete
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