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3. “A” means Minus.
4. References to “Nine Electric Utilities” mean Hokkaido, Tohoku, Tokyo, Chubu, Hokuriku, Kansai, Chugoku,

Shikoku, Kyusyu electric power companies.
. References to “National Average” mean the average of all electric utility companies in Japan.
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Disclaimer:

REFKIE:
None of the information on this fact book intended to solicit or induce investors to purchase or sell Hokkaido Electric
Power securities.
Those wishing to invest in Hokkaido Electric Power should do so on their own judgment and be sure to read other financial
literature issued by the Company beforehand.
Please note that although careful efforts made to ensure the accuracy of the content, Hokkaido Electric Power assumes no
responsibility for problems including, but not limited to, incorrect information on this fact book.
Projections concerning future performance on this fact book contain factors of risk and uncertainty. Therefore Hokkaido
Electric Power makes no guarantee as to the reliability of such projections.
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SN HEEHNESENLE, RERAGSEFOCBF OB TINSLOIBFEOWLET  FRABIZOVTIEHML
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BHINTVARRMAEZICETIRELIE, VRAIPTEELGEREEATEYET LIzh T, BHITZOREEN
FREATHLDTEHYFELADT, TERMBELZAL,



1. Corporate Profile SHME

As of March 31,2017 201753831 BIE

B Date of Establishment
Byl

May 1, 1951
1951458 1H

Capital Stock [Non-Consolidated]
BARE (@R

114,291 Million ¥
114,291 BAH

E Number of Shares Issued [Non-Consolidated]
Common Stock EE#R
Class—A Preferred Stock AFEEL#I
Total &Et

RATEHERX BRI @R

215,291,912 215,291,912 &k
470 470 ¥
215,292,382 215,292,382 &

E Total Assets [Non—Consolidated]
WEE @R

1,768,980 Million ¥
1,768,980 B /A M

B Power—generating Facilities
HELE Hydroelectric
Thermal
Nuclear
Geothermal

Photovoltaic

K A 56T sites (1,647,655 kW)
X B 128 FfF sites (4,213,750 kW)
RFH 18T site (2,070,000 kW)
#hE 18 AT site (25,000 kW)
N5+ 17T site (1,000 kW)

B Power—distribution Facilities

EERERE Route Length of Transmission Lines 2EHRER 8,306 km
Overhead Z2ZE 7,942 km
Underground H#tih 363 km
Circuit Length of Transmission Lines EEBREHRER 13,017 km
Overhead Z2ZE 12,327 km
Underground H#tih 691 km
Number of Substations EEMHN 373
Capacity of Substations ZEED 22,829,000 kVA
Route Length of Distribution Lines BEEMRER 68,250 km
Overhead ZBZE 66,694 km
Underground H#hrh 1,556 km
Circuit Length of Distribution Lines BLEMRIER 240,149 km
Overhead ZBZE 238,255 km
Underground H#hrh 1,894 km
E Number of Employees [Non-Consolidated] 5,639
PEEXEHWER) 5,639 A



2. Financial Highlights e TAY

E Operating Results U3 4K35%

Operating revenue 5 E& Operating income(loss) =g
(Billon ¥ / 10fF) " & Te=m (Billon ¥ / 10f8M) " € BHR
750 100
11 Consolidated & - 11 Consolidated E#fE
o _ ; | [INon-Consolidated & 3
700 = — - 50 I_I
. I I ‘ —— N mo
600 | | A -50
550 L ag= -100
500 -150
(FY) 13.3 143 15.3 16.3 173 (FV)13.3 14.3 15.3 16.3 17.3

Ordinary income(loss) #EHE1E Profit(loss) ZHHiffi{a4s *

( Billion ¥ / 10{&F) ( Billion ¥ / 10{&M)

50 50

11 Consolidated i #& 1 Consolidated E#§
1 Non—Consolidate dfff I " [1Non-Consolidated 8%
0 m [ = 0 R " m B
|
-50 -50
-100 -100
-150 -150
(FY) 13.3 14.3 15.3 16.3 17.3 (FY) 13.3 14.3 15.3 16.3 17.3

[Consolidated E#ET—4] (Million¥ .~ HAM)

FY SEEE 13.3 14.3 15.3 16.3 17.3
Operating revenue 5t t& 582,990 630,340 692,925 724111 702,776
Operating profit(loss) =84 A 115,493 A 80,168 4,750 43,100 27,443
Ordinary profit(loss) #ZHEi81 A 128,184 A 95,370 A 9,343 28,062 12,603

Profit(loss) attributable to owners of parent

a7 e A ) ) I i Enl

* “Profit(loss)” on the Consolidated Financial Results mentioned above means “Profit(loss) attributable to owners of
parent” resulting from adoption of the “Accounting Standard for Business Combinations, etc” from the current

A 132,819 A 62,972 2,938 21,276 8,793

fiscal year.
[EEFEEICEATHIRFEEIEZEAL ERRECSV T AEELYILHAMBR 1 2Rt %ECRET
HLEAMEE I EL TS,

[Non-Consolidated {E%IT—%4] ( Million¥ .~ B/ H)

FY SEtEE 13.3 14.3 15.3 16.3 17.3
Operating revenue 5t E& 559,349 604,643 663,929 695,719 677,141
Operating profit(loss) EZi8%F A 120,075 A 84,259 4,517 36,162 20,258
Ordinary profit(loss) #Z&Ei8%F A 118,670 A 98,824 A 8,758 21,238 5,838

Profit(loss) ZHAflRa A 120,083 A 64,207 4,230 17,099 5,150




2. Financial Highlights e TAY

# Non—Consolidated Comparison Statement of Revenue and Expenditure

& AIIUR 3 th#s 7=
Ordinary revenue Ordinary expenses W Personnel
( Billion ¥ / 104 M) BEIRE ( Billion ¥ / 104 M) BREER INCE]
800 800
M Residential 1 Fuel and purchased
BATH power
PR BAE A
600 600
M Maintenance
1 Commercial R
and
400 Industrial 400 1 Depreciation
EhH BEE R
M Other
200 revenues 200 W Interest expenses
- XIFIR
H Other expenses
0 0 ZDithE A
(FY) 133 143 15.3 16.3 173 (FY) 133 143 15.3 16.3 173
(Million¥ ~ BAH)
FY &5EE 133 143 15.3 16.3 173
Ordinary revenue EEINE
Residential  EAT#} 253,967 267,342 286,938 291,624 275,776
Commercial and Industrial & ¥ 286,553 306,389 339,386 346,250 303,141
Other revenues  ZMD{hUXEE 38,594 33,920 42,664 60,769 101,165
Total ordinary revenue &5t 579,114 607,652 668,989 698,644 680,083
Ordinary expenses BHEEMA
Personnel A## 58,051 53547 45,189 50,727 53,369
Fuel and purchased power
. 314914 323,014 303,672 256,565 234,294
REE-BABHH
Maintenance {E#% 76,452 72,957 70,769 82,708 97,303
Depreciation R {l{EXNE 92,047 89,784 87,742 85,003 79,560
Interest expenses  XILFIE 15,006 16,336 16,634 16,204 15,099
Other expenses ZD1thE A 141,313 150,835 153,739 186,197 194,617
Total ordinary expenses &&t 697,785 706,477 677,748 677,405 674,244
Ordinary profit(loss) #FiaiF A 118670 A 98824 A 8758 21,238 5838
Provision or reversal of reserve for fluctuation in
. . " — 1,413 2,620 A 19,391 1,022 1,208
water levels  JB/KEFEFIYIXEEL
Extraordinary loss 43 RBl#8%k - - - - 1,542
Income taxes EAFIZH - A 37236 6,402 3,116 A 2063
Profit(loss) X#i#iAs A 120083 A 64207 4230 17,099 5,150




2. Financial Highlights e TAY

B Outline of Consolidated Cash Flows 3 &#Xyvyi a-70—

Cash Flows from Operating Activities Cash Flows from Financing Activities
(Billion ¥ / 10f&M) B EEFI-LDFvyi1-70— (Billon ¥ / 10f&F) BAFSEEI KD X vyl a-TJ0O—
200 180
150
150
120
100 °0
60
” H - 1 1
° | & | ° .
1l
—50 —60
(FY) 13.3 14.3 15.3 16.3 17.3 (FY) 133 14.3 15.3 16.3 17.3
Cash Flows from Investing Activities Free Cash Flows
(Bilion ¥ / 10f8M) X EFE-LBDF vy a-7O— (Billion ¥ / 108F)  J1)—«F 4y 2 -TJ0O—
(o] 40
) I
—40
—100
—80
—150
—120
—200 —160
(FY) 13.3 14.3 153 16.3 17.3 (FY) 133 14.3 153 16.3 17.3
(Million¥ .~ BAH )
FY SiEE 13.3 14.3 15.3 16.3 17.3
Net Cash Provided by (used in) Operating
Activities A 41,215 13,912 94,331 115,972 67,081

BERHICLDFryia-TO0—
Net Cash Provided by (used in) Investing
Activities I EEFECKHFvyya-TA—

A 113,125 A 130,484 A 114,154 A 149,013 A 145216

Purchase of nonourrent assets A 117,264 A 134304 A 121374 A 165091 A 147,513
EIE & DRI E X

Net Cash Provided by (used in) Financing
Activities 176,809 160,292 50,763 A 10,169 57,357
MBEBICFHFryia-T0—
Free Cash Flows
') —+Fxyla-TJA—

* Free Cash Flows=(Net Cash Providedby (usedin) Operating Activities)-(Purchase of noncurrent assets)

T—Fryla-JO0—=(BEFHI L HFvyia- 70 )-(EEEEDIMFICLHIH)

A 158,479 A120,392 A 27,043 A 49,119 A 80,432




3. Consolidated Financial Information

B B TRER

B Consolidated Financial Data

Total Assets

EREMBET 3

ROA (Return on Assets)

WEE HWEEERNEE
( Billion ¥ / 10{&M) %)
1,500 24 - .
0 e
o 5
500 :: o
o (13.3 14.3 15.3 16.3 17.3
(FY) 13.3 143 15.3 16.3 17.3
Asset Turnover ROS (Return on Sales)
HEEMRERER GELEEEFEE
(Times/f&) (%)
0.4 - . o o = :
03 5 . 0
. o
0.1 :12 o]
20 &
%" 133 14.3 15.3 16.3 17.3 % (F
13.3 14.3 15.3 16.3 17.3
FY SEHEE 13.3 14.3 15.3 16.3 17.3
Total Assets (Billion ¥) 16607 17827 18156 18261 18295
BRE (0f8R) 0007 17827 18156 18281 1829
ROA (Return on Assets) (%)

: . AT, A 4. . . .
BEEREREE®) 70 41 03 24 15
Asset Turnover (Times)

0 B EI R () 0.36 0.37 0.39 0.40 0.38
ROS (R Sal %
(Return on Sales) (4) A198 A 127 0.7 6.0 3.9

FELEEEFIZE (%)

* ROA=Operating income/Averaged total assets EEF R/ BEARENLREE
* ROS=Operating income /Operating revenue =EEF|E/FFLE



3. Consolidated Financial Information 1w 4L B TR ER

E Consolidated Financial Data Ef£817&T—4

Total Shareholders’ Equity Shareholders’ Equity Ratio
BHODEXR HOEARLE
(Billion ¥ /10{&M) oo
500 35
30
400
25
300 20
15
200
10 @ '@} o o
" " )
100 5
Ga'?) 13.3 14.3 15.3 16.3 17.3 FY> 133 143 153 163 178
ROE (Return on Equity)
HeEARLHRHEE
(%)
20
10 0
0 0 °
-10
-20
-30
_40 O
-50 °
-60
(FYi3.3 143 15.3 16.3 17.3
FY SHEE 13.3 14.3 15.3 16.3 17.3

Total Shareholders’ Equity (Billion ¥)

HE2&EAX (10f8M)
Shareholders’ Equity Ratio (%) 108 76 9.8 10.2 103
HOEARLLE®M) ) ' ' ' '

179.0 135.1 178.0 186.3 188.8

ROE (Return on Equity) (%)

B 2 4 R 255 (o) A 536 A 388 1.9 11.7 4.7




3. Consolidated Financial Information 1w 4L B TR ER

E Consolidated Financial Data Ef5817&T—4

BPS (Book-value Per Share) EPS (Earnings Per Share)
1REYMIEE 1R EPEECEUEE:
(¥/M) (¥/M)
2,000 200
100 O
0 o) 10)
1,600
-100
-200
1,200 _300 &
800 e o
o—o—o— oo
@
400 -700
(FY) 13.3 14.3 15.3 16.3 17.3 (FY)13.3 14.3 15.3 16.3 17.3
PBR (Price Book-value Ratio) PER (Price Earnings Ratio)
MR EESE FRAM AR 25 2
(Times/f&) (Times/f&)
20 80
(]
15 O O 60
O
® 10
10 40
(]
05 20
(S}
0.0 0
Fv) 13.3 14.3 15.3 16.3 17.3 (FY) 13.3 14.3 15.3 16.3 17.3
FY SFEE 13.3 14.3 15.3 16.3 17.3
BPS (Book-value Per Share)(¥)
1LY EEE () 871.17 657.60 613.70 644.67 681.53
PBR (Price Book-value Ratio) (Times)
N . . 1. 1. 1.2
PRS0 A (1) I 13 > °
EPS (Earnings Per Share) (¥)
142 ) 2 HIERIZS () A646.08 A306.34 14.30 94.49 34.09
PER (Price Earnings Ratio) (Times) : : 66.1 10.0 947

FRAT AR 28 2R (£)




3. Consolidated Financial Information

B BRER

B Condensed Consolidated Balance Sheets

EREENRROES

( Million¥ . BAM)

FY SEEFE 133 143 153 16.3 173
Assets EEDH
Noncurrent Assets BEITE&E 1480925 1556356 1563720 1,609,817 1624832
Electric utility plant and equipment EXREXETEEE 1040508 1008848 1117227 1111661 1070863
Other noncurrent assets TDHMMDEEEE 53,522 58,264 58,081 55,829 55,132
Construction in progress [ElTE & E{REITE 153,255 196,403 95,750 148,022 231,716
Nuclear fuel #%#A%} 111625 129574 145492 158583 162,767
Investments and other assets X EZFDMDE & 122014 163266 147,68 135720 104,352
Current assets REIEE 179814 226419 251955 216324 204,706
Total assets HESH 1,660,740 1,782,776 1815675 1,826,141 1,829,539
Liabilities and Net Assets BERUVMEEDE
Noncurrent liabilities [E5E £ {% 1184361 1336470 1268783 1272404 1247515
Bonds payable #t{& 524127 599,130 529,133 579,136 611,900
Long—term loans payable EHIEAE 448673 540,040 545,123 502,728 505,146
Provision for retirement benefits EEE#S{T5I L€ 46,706 - - - -
Net defined benefit liability REEFA{TIZRZAE - 38436 40,456 39,845 38,875
Provision for reprocessing of irradiated nuclear fuel
65874 60,659 55,399 49333 -
FRFRABLESZS 44
Provision for reprocessing of irradiated nuclear fuel without
8,183 8511 8,851 9,205 -
specific plans HRAFRHBLEELEHFS I HS
Asset retirement obligations &EREEE 82,407 71,343 73578 75,926 77,773
Deferred tax liabilities #RIEFi& 15 897 - - - -
Other ZMfth 7,490 18,348 16,241 16,228 13,820
Current liabilities FiEI£ ™ 269204 280,182 358500 355491 379,770
Reserve for fluctuation in water levels BK#E{#SI L% 16,771 19,391 - 1,022 2,231
Total liabilities B#E&E 1470337 1636044 1627283 1628918 1629516
Shareholders’ equity #HEEZA 176967 113978 165612 186872 187,727
Capital stock EAXE 114,291 114,291 114,291 114,291 114,291
Capital surplus B ARE| RS 21,174 21,174 49998 49998 46,750
Retained earnings FI#HE|HRE 59645 A 3,328 19,490 40,766 44875
Treasury stock EHDHI A 18144 A 18159 A 18167 A 18184 A 18190
Accumulated other comprehensive income
) 2,122 21,197 12,434 A 497 1,132
TOfDAEN X REE
Non-controlling interests JEXIMHEIIFH 11,312 11,555 10,345 10,847 11,162
Total net assets #i#&E S 190,403 146,731 188392 197222 200022
Total Liabilities and Net Assets EESIUVMEESF 1,660,740 1,782,776 1815675 1,826,141 1829539




3. Consolidated Financial Information

B BRER

B Condensed Consolidated Statements of Income

BRREHHEOEE (Million ¥ .~ HAM)
FY RHEE 13.3 14.3 15.3 16.3 173
Operating revenues B3R INE 582,990 630,340 692,925 724,111 702,776
Eleatric utility operating revenue 557792 603032 662237 694065 675471
BREEZEIE ' ' ' ' ’
Other business operating revenue 95197 97308 30687 30046 97305
ZOMEBEFEE IR ' ' ' ' ’
Operating expenses EH¥&FH 698,483 710,509 688,175 681,010 675,333
Eleatric utility operating expenses 676,667 685,861 660,954 655,115 652,002
ERFEEXER ' ' ' ’ ’
Other business operating expenses
21,815 24,648 27221 25,895 23,331
TOMEXEEER
Operating income (loss) EXifA# A 115493 A 80,168 4,750 43,100 27,443
Non—operating income & %5} X% 5814 2,689 4,475 3,023 2,598
Non—operating expenses =Z4\ & 18,505 17,890 18,569 18,062 17,438
Ordinary revenue 3 Ei#FEUINIE & 588,804 633,030 697,401 727,135 705,375
Ordinary expenses HEAREERASE 716,989 728,400 706,744 699,072 692,771
Ordinary income (loss) #RBEEE A 128,184 A 95370 A 9,343 28,062 12,603
Provision or reversal of reserve for fluctuation in
water levels 5%7K$1ﬁ$§|%’|i(iﬂﬂﬁﬁb 1'413 2'620 A 19'391 1'022 1’208
Extraordinary loss 4$5RliE% - - - - 1,638
Profit (loss) before income taxes A 129598 A 97990 10047 97039 9755
BEERELHMEE ' ' ' ' '
Income taxes—current EAF, FERBMEUVE X 2,296 3,062 973 2877 1,180
Income taxes—deferred & A\ FiZEER 2448 477 A 38316 6,992 2,238 A 681
Profit (loss) ZHAfMIELE A 132,373 A 62,737 2,081 21,923 9,257
Profit (loss) attributable to non—controlling interests
446 235 A 857 647 463
EXEMEIRET HLERTIEEE
Profit (loss) attributable to owners of parent
A 132819 A 62972 2,938 21,276 8,793
BEAKIICRR I SLAMIESE
m Consolidated Statements of Comprehensive Income
ERAEMNRHEENES
(Million ¥ . BAM)
FY SEFE 133 143 15.3 16.3 17.3
Profit(loss)
4 A 25 A 132373 A 62,737 2,081 21,923 9,257
Total other comprehensive income
OO EER S 781 8,565 A 8,632 A 12,930 1,634
Comprehensive income
SIERS A 131,591 A 54,171 A 6,551 8,993 10,891




3. Consolidated Financial Information

B BRER

E Condensed Consolidated Statements of Cash Flows (1/2)

EEXyy - JO—HEENDEE (1/2)

(Million¥ ./ BAM)

FY SEHFEE 13.3 14.3 15.3 16.3 17.3
Cash flows from operating activities
HEITBICKSIFryia-7A—
Profit (loss) before income taxes
" RSV = A 129598 A 97990 10,047 27,039 9,755
REEREMLEMIER
Depreciation and amortization JF{fi{EHE 97572 96,327 93,956 91,139 85,534
Decommissioning costs of nuclear power units
- 964 1,160 2424 2,538 2,524
BEFNIREREHEARE
Loss on retirement of noncurrent assets
N o 2412 3,225 2,251 3,236 2,394
ElE & ERINE
Increase (decrease) in provision for retirement benefits
. e N A 5804 A 46,706 - - -
BEHAT S B DEIREE
Increase (decrease) in net defined benefit liability
. - 39879 A 10,193 A 9130 A 5580
BRHBTICRIBEOEHAE
Increase (decrease) in provision for reprocessing of
irradiated nuclear fuel A 5,001 A 5214 A 5260 A 6066 A 3357
FAFERREENIRE S| LEDIEHLE
Increase (decrease) in reserve for fluctuation in water
. : " 1413 2620 A 19,391 - -
levels ;B/KEMRFE| LS DEFEE
Interest and dividend income
- . w A 1,595 A 1630 A 1667 A 1657 A 1376
ZHRAERUVZRESE
Interest expenses X ILFIR 15,080 16,388 16,670 16,236 15,123
Decrease (increase) in reserve fund for reprocessing of
irradiated nuclear fuel fFHFRFBLEBEER I SO HEE 5062 5194 5214 6,074 4313
Decrease (increase) in notes and accounts receivable—trade
= . N A 2931 A 1,563 A 5051 A 11,029 4027
SMFRHRUTHE OB
Decrease (increase) in inventories
N A 83823 A 2426 10,075 - -
T-7RENE E DIEHAR
Increase (decrease) in notes and accounts payable—trade
© o N 4261 2,247 A 6,263 1,285 A 770
XIFHEERUVERHS OB
Increase (decrease) in accrued expenses
- - - 7892 A 2609
KILERDOKERHEE
Payments of accrued contributions for reprocessing of _ _ _ A 9414
irradiated FRILVFRAFRABLEZNHEOXILEE '
Other, net %0)112. 1,290 19,347 19,373 3,893 A 16,033
Subtotal I OEF A 25,695 30,858 112,247 131,455 84,531
Interest and dividend income received
- 1,793 1,656 1,714 1,698 1,616
FRRUELEDZHEE
Interest expenses paid ilj,%(])ﬁ%%ﬁ A 15,001 A 16,303 A 16,839 A 16,372 A 15,203
Income taxes paid EABIZE DI ILEE A2311 A 2299  A2791 A 809 A 3863
Net cash provided by (used in) operating activities A 41215 13912 94331 115972 67,081

BXEHICLSFrya-T0—

GE) BEEDREEEIZES, * Reference to Financial Release for each year

10



3. Consolidated Financial Information

B BRER

E Condensed Consolidated Statements of Cash Flows (2/2)
EfEX vyl 1-J0—HEENDEE (2/2)

(Million¥ ./ BAH)

RERVRERFVDHERES

FY SEHEE 133 143 153 163 173
Cash flows from investing activities ®EEFHICLEF vy a-70—
Purchase of noncurrent assets
N , A 117264 A 134304 A 121374 A 165091 A 147513
EE & EDIRFICH DX H
Payments of investment and loans receivable
.. A 20,037 A 2,051 A 2605 A3092 A 2826
BEEIZLSTH
Collection of investment and loans receivable
. 23,260 3,948 6,095 3,253 1,496
EREOEIRICKDIRA
Other, net %0)@ 915 1,922 3,729 15,916 3,625
Net Cash provided by (used in) investing activities A 113125 A 130484 A 114154 A 149013 A 145216
N . 125 \ 15 I 5,
BEEBICKDIFrya-70—
Cash flows from financing activities B #BEHIC&SFrvyPa-70—
Proceeds from issuance of bonds
— 79,805 109,698 59,811 79,732 129,524
HEDRITIZEBIRA
Redemption of bonds $#t{ENDEEICKEZH A 40000 A 85000 A 35000 A 130,000 A 30,000
Proceeds from long—term loans payable
173,000 160,180 56,820 82,400 91,500
REEBANIZEBDIRA
Repayments of long—term loans payable
. A 34329 A 23797 A 68897 A 51,775 A 124672
EHEAZSDOREFICLSZH
Proceeds from short—term loans payable
_ 182,574 215,949 245,673 213,678 170,179
EHEANIZEDIRA
Decrease in short—term loans payable
_ . A 178,195 A 215941 A 256,672 A 203,367 A 170,085
EHEASDOREICLSZH
Proceeds from issuance of commercial paper 79000 _ _ _ _
OT—2 9 )L - R—/A—DFHITIZEBIRA ’
Redemption of commercial paper
. o o 5, oz A 79,000 - - - -
OT—v )L R—N—DIEEICL ST H
Proceeds from issuance of new shares B B 49.766 _ _
M DFEITIZKDIXA '
Purchase of treasury shares
. P - - - A 18 A 3254
HEKXOREIZLSXH
Cash dividends paid FEEHLDZILEE A 5167 A 50 A M A 36 A 4710
Other, net %0)@ A 877 A 745 A 697 A 783 A 1124
Net Cash provided by (used in) financing activities 176,809 160292 50763 A 10169 57357
MBEBICLDF vy a-T0— ’ ’ ‘ ' ’
Net increase (decrease) in cash and cash equivalents
N 22,467 43,720 30939 A 43210 A 20,777
BERUVBEEREEYOREIMNEER L5/ 48
Cash and cash equivalents at beginning of period
- 53,593 77,357 121,077 152,016 108,805
B2 RUBSAENOHERS
Increase in cash and cash equivalents from newly consolidated subsidiaries 1295
FiLEREICHESERE RV RS REY O INEZE '
Cash and cash equivalents at end of period 77357 121077 152016 108,805 88,027

G B EEDREFEICESD, * Reference to Financial Release for each year

11



3. Consolidated Financial Information

B BRER

B Segment Information 45 AL MER

( Million ¥ ./ BAHM)

133 143 15.3 16.3 17.3
Sales t° customers 557,792 603,032 662,237 694,065 675471
1048 1073 1,153 1124 1,162
Electric L"ta'_‘_’pirat'”g revenue 558,840 604,106 663,391 695,190 676,633
utility st5 &
EFEREX  Operating income (loss)
! > - A 120083 A 84349 4248 36,107 20,089
TIANRIERIEETAVREL
Assets 7 AUhERE 1610364 1733246 1761900 1773004 1776481
92714 90,418 88.269 85,630 80,175
88,533 119,236 100,797 136,433 141,279
25197 27,308 30,687 30,046 27,305
98571 96,850 85,222 97761 103,467
Other Total operatlng revenue
123,768 124,159 115,909 127,807 130,772
o _5EEE G
MDEZX  Operating income
! 4027 3512 19 6,307 5897
T A FIE
Assets EHAUNEE 110,509 115,774 114,971 119,021 119.422
5903 6,899 6,725 6,532 6,318
10,191 11,407 6,295 5079 6,618
Sales to customers _ _ _ _ _
EEEADTEE
I”teri?gme”t sales - e A 99619 A 97924 A 86375 A 98886 A 104629
_ Total operating revenue A 99619 A 97024 A 86375 A 98886 A 104629
Adjustments _ 55 E& &t
Sf®&%XE  Operating income
! 562 668 482 685 1455
I AURFILE
Assets tz%/kﬁﬁ A 60133 A 66244 A 61196 A 65885 A 66364
i A 1,045 A 990 A 1038 A 1023 A 960
A 676 A 702 A 591 A 375 A 579
Sal IEeEs Et° °“St°$ef= 582990 630340 692925 724111 702,776
Intersegment sales B B B B B
Consolidated - Total o °pe_rat'”g revenue 582,990 630,340 692,925 724111 702,776
E b J: 5 it
B75583&  Operating income (loss)
Y 13 ! > - A 115493 A 80168 4750 43,100 27,443
L% EUAVMRBRIEETAVNMEX
Assets #TAUNEE 1660740 1782776 1815675 1826141 1,829,539
97572 96,327 93,956 91,139 85534
98,048 129,941 106,502 141,137 147318
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& Consolidated Subsidiaries and Associates E#ExI R <%t

As of June 30,2017 201746 H30RIRTE

Consolidated subsidiaries EfEF=%1t

Company name <%t

Principal Business FHEXRNAE

Hokkai Electrical Construction

BERTEM

Electrical and telecommunications works, civil engineering and construction, piping, air—conditioning
and water supply / drainage facility works, disaster prevention / security equipment works

B ERBEIE. I KR-BETE E-ZR-BHKERBEIE. BX-BHILHETE

Hokkaido Electric Meter

Industry
dbimEEtaE T

Maintenance, manufacture and sales of electricity meters, agency business of inspection, tests and
installation of electric meters, machinery and equipment

BHEHOER-8E- RESFIVBRERS. EXEH-HBEORR-TE

HOKUDEN KOGYO
JLEEEM

General management of buildings, civil engineering and construction, environmental conservation (e.g.,
greenery maintenance and management), sales of fuel, equipment and materials, public bathhouse
business, cleaning/security service business, utility pole advertising

EBYOREEE IAXBEIXE HILHBETEZORERE. - ERMEOR. BiaSEE.
ER-EE . BHRLE

Hokkaido Power Engineering

AEENT—TO=T)TH

Thermal power generation business, commissioned operations of thermal power plants, construction,
maintenance, repair and operation of power generation facilities and various types of plants, consulting
services

KARBEE. KNFREFOEEZIT. RERBIHNLETSULOER - HE- R E&HGHLUD
SHIVTAVY

The Tomatoh Coal Center
ERI—ILtEVA—H

Unloading, storage and delivery of overseas coal, marine transport agency business, customs clearance

BUAROZA-RESICILHES, BEREEE. BE%

HOKUDEN ECO-ENERGY
[F{TATATFO—W

Power generation from hydroelectric power, solar power, and wind power, commissioned operation and
maintenance of power generation facilities, and consulting services

KAKB RKEARE. RNFKEELGLEICLIRBEE RERBGEOHFEREROZASSIUD
SYHIILTAY

Hokuden Service

F{TAY—E R

Business related to electricity meter inspection and electricity billing, design, investigation and
maintenance of power distribution equipment, general consultation services concerning repair of
housing appliances in all-electric homes, proposals for energy conservation

BRASICET R K& RERBOR - RE-RTEE. EEELHBOMEICET LIRS
EOHIRILF—RE

Hokkaido Telecommunication
Network
LiEERERERA®

Telecommunications services, such as Ethernet communications networks and Internet connections,
installation, maintenance, supervision and consulting of information communications networks, sales of
network—-related machinery and equipment, security business

A=Y RYNBER- 13— MERZEOBERBEY—EX FRBERVNT—VDIE-RF-E
BEFLVIL YT 2D — B ERERRGE, EXa)TAEDHRR

Hokuden Information
Technology
IFTAERT /02—

Consulting, development, operation and management, and education regarding information processing
systems, sales of information processing equipment and software, Internet data center services, other
information processing-related services

ERMEBED R T LDV YT - EREE - HE. [FHRLEESE- VI I 7 ORE. 1>
A—FIET =St % ZOMBRNEEEY—EX

Associates accounted for by the equity method 9 EERAS

Company name £%t%

Principal Business FHEXRNAE

HOKUDEN SOGO SEKKEI
IEHREERETE

Comprehensive construction consulting services in the fields of civil engineering, construction,
electricity, environment and energy

TR-BE-EX-RE-IRLE—(CHTIREERIYILIVE

HOKUDEN ASSOGIA
BWIZ<TATYIT

Design, printing and bookbinding, production of closed captions, sales of corporate merchandise and gift
products, sales of everyday sundries, food, etc.

THAY - QR 8K, BUXFEGE, /AT — - FOMERBEONRSE. BRA%E - BHNKZEDORE

13



4. Non—Consolidated Financial Information {&E Bl BA 715k

B HET—45

& Non—-Consolidated Financial Data

Total Assets

ROA (Return on Assets)

HwEE KEEEEXNRE
( Billion ¥ / 10f&M) (?)
1,500 6
' 4
2 Q ®
1,000 0 e
-2
500 _4 Q@
-6
5 —©
o -10
(FY) 13.3 143 153 16.3 17.3
(Fy) 133 143 15.3 16.3 173
Asset Turnover ROS (Return on Sales)
e RAEERE ” % LA E R
0.5 20
15
0.4 (@)
@ > - - 1(5) © 0
0.3 0 o
-5
o2 -10
o -15 o
' -20 ®
° -25
F 183 148 183 res 178 (FY) 133 143 153 16.3 173
FY |FEE 13.3 14.3 15.3 16.3 17.3
Total Assets (Billion ¥)
W& (10fM) 1,607.0 1,719.8 1,749.6 1,765.0 1,768.9
ROA (Return on Assets) (%)
8 R S 25 3 (1) A76 A51 0.3 2.1 1.2
Asset Turnover (Times)
5 A ESRE (E) 0.35 0.36 0.38 0.40 0.38
ROS (Return on Sales) (%)
s b ot o) A215 A139 0.7 5.2 3.0

* ROA=Operating income/Averaged total assets B X/ BAE PR ENLREE
* ROS=Operating income /Operating revenue =ZEF|E/T LS
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4. Non—Consolidated Financial Information {&E Bl BA 715k

B Non—Consolidated Financial Data

Total Shareholders’ Equity

BRI T—%

Shareholders’ Equity Ratio

ROE (Return on Equity)

BO&EAX HOEARLE BoEARLHAREE
(Billion ¥ /10f&M) (%) (%)
500 35 50
30
400
@]
25 . @ 12)
300 2
200 15
-50
00 —0—0 —°
100 'I ‘ 0
0 0 -100
(FY) 133 143 153 163 173 (PY)133 143 153 163 173 ™ s ez s s s
FY SHEE 13.3 14.3 15.3 16.3 17.3
Total Shareholders’ Equity (Billion ¥)
BEEE (10/8M) 155.2 929 1475 160.8 160.8
Shareholders’ Equity Ratio (%)
BHEEALE (3 9.7 54 8.4 9.1 9.1
ROE (Retum on Equity) (%) A552  A517 35 1.1 32

BOEARLHMAREER (%)
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4. Non—Consolidated Financial Information {&E Bl BA 715k

E Non-Consolidated Financial Data ARt 7T —4

BPS (Book-value Per Share)

EPS (Earnings Per Share)

. AR o 144y L RURIZS
2,000 200
O
1,600 0 Q o—
1,200 -200
0]
800 @ -400
O @
400 o ® - @
(FY) 600
13.3 143 15.3 16.3 173 (FY) 133 143 153 163 173
PBR (Price Book-value Ratio) PER (Price Earnings Ratio)
(Times/f&) **1ﬁ%m§&ﬁ%$ (Times/f&) ﬁ‘ﬁ”ﬂﬁg
25 80
20 ® O - 60
(9]
15 @ @
@ 40
10
20
05 N
0.0 0

(F) 133 143 15.3 16.3 17.3 (FY)13.3 14.3 15.3 16.3 17.3
FY SFEE 13.3 143 15.3 16.3 17.3
BPS (Book-value Per Share)(¥)

R ) 755.41 452.06 465.10 520.55 545.45
PBR (Price Book-value Ratio) (Times)

. . . 20 1. 1.
PRSI A () 13 19 8 >
EPS (Earnings Per Share) (¥)

. . . R 16.
142 1) 2 HRGEFZS (F) A584.13 A312.34 20.58 7417 6.37
PER (Price Earnings Ratio) (Times)
- - . . 14
AT AR 25 2R (f) 45.9 121 5
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4. Non—-Consolidated Financial Information {& 3l Bt 716k

E Condensed Non—Consolidated Balance Sheets

EREENBEEROEE
( Million¥ ./ BAH)
FY REEE 133 14.3 153 16.3 17.3
Assets ZHEDH
Noncurrent Assets  BEIFE & & 1442638 1513163 1522920 1572629 1587717
Electric Utility plant and equipment
B EEETAE 1042502 1,009,785 1,119,334 1,112860 1,071,365
Incidental business facilities MisEXEEEE 114 105 100 94 92
Non-operating facilities B4 EE & & 3,331 3222 3,606 3,383 3,320
Construction in progress [ETE & E{RETE 153,249 197,429 95537 147617 231,006
Nuclear fuel  #%#A%} 111,625 129,574 145,492 158,583 162,767
Investments and other assets & ZDMDERE 131,815 173045 158849 150090 119,165
Current assets JRENEE 164,363 206,695 226,681 192,461 181,263
Total assets &&t 1,607,002 1,719,859 1,749,602 1,765,091 1,768,980
Liabilities and Net Assets AR UMZEEDE
Noncurrent liabilities EE B8{& 1,173,178 1,330,808 1,251,474 1,251,364 1,226,156
Bonds payable #t{& 524,127 599,130 529,133 579,136 611,900
Long—term loans payable RHfEAS 445259 536,981 541683 497952 500,125
Lease obligations ') —RE 1 1 1 1,695 1,296
Long—term debt to subsidiaries and associates
BE Rt B EIE T 1,793 4,029 3444 3,246 2516
Provision for retirement benefits
BEHA (3] M % 40,370 39,179 30,668 27,237 26,298
Provision for reprocessing of irradiated nuclear fuel
R A B B | 4 65,874 60,659 55,399 49,333
Provision for reprocessing of irradiated nuclear fuel
without specific plans 8,183 8511 8,851 9,205 -
FRFANBLEEEHFES LS
Asset retirement obligations
BEREEE 82,407 71,343 73578 75,926 77,773
Deferred tax liabilities REFHERAE 868 - - - -
Other noncurrent liabilities £ [EE &1 4,291 10,971 8,713 7,629 6,245
Current liabilities  jREIEE 261,760 276733 350,626 351,840 379,702
Reserve for fluctuation in water levels
KA e 16,771 19,391 1,022 2,231
Total liabilities B{&E&EH 1,451,709 1,626,932 1,602,101 1,604,226 1,608,090
Shareholders’ equity #REER 153,334 89,110 142,611 159,693 156,906
Common stock &A% 114,291 114,291 114,291 114,291 114,291
Capital surplus  ZEAE|IRE 21,174 21,174 49,998 49,997 46,750
Retained earnings  FIImE|R & 36011 A 28196 A 3511 13,588 14,054
Treasury stock HDH¥I A 18144 A 18,159 A 18,167 A 18,184 A 18,190
Accumulated other comprehensive income
S R 1,958 3,816 4,890 1,171 3,984
Total net assets fiZESE 155,292 92,926 147,501 160,864 160,890
Total liabilities and net assets & &t 1,607,002 1,719,859 1,749,602 1,765,091 1,768,980
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4. Non—-Consolidated Financial Information {& 3l Bt 716k

B Condensed Non—Consolidated Statements of Income

ERERAEENEER
(Million¥ .~ BAM)
FY REEE 133 143 15.3 16.3 173
Operating revenue EXEINL 559,349 604,643 663,929 695,719 677,141
Operating expenses HX#EHMA 679,425 688,903 659,412 659,557 656,882
Personnel A& 58,051 53547 45,189 50,727 53,369
Fuel and Purchased power 314914 323014 303,672 256,565 234,294
BHE-BABOR ’ ’ ’ ’ '
Maintenance {E#&& 76,452 72,957 70,769 82,708 97,303
Depreciation  JBH{E A E 92047 89,784 87,742 85,003 79,560
Taxes other than income taxes 32241 32568 32078 34740 34203
B GEATERQ ’ ’ ’ ' '
Other operating expenses
105718 117,029 119,060 149,812 158,151
TOMEXER
Operating profit (loss) EX#H A 120075 A 84259 4517 36,162 20,258
Non—operating income & 4} R 4E 19,765 3,009 5,060 2924 2942
Non—operating expenses = %4\& A 18,359 17573 18,335 17,848 17,361
Interest expenses XILFIE 15,006 16,336 16,634 16,204 15,099
Other non—operating expenses 3353 1937 1701 1 644 9961
ZTOMEXNER ’ ’ ’ ’ ’
Ordinary revenue HEIIEFEIRESE 579,114 607,652 668,989 698,644 680,083
Ordinary expenses LR EEHASE 697,785 706,477 677,748 677,405 674,244
Ordinary profit (loss) #¥EiEE A 118670 A 98824 A 8,758 21238 5,838
Provision or reversal of reserve for fluctuation in
water levels  B/KHEFEESI Y XILEAEL 143 2620 A 19391 1022 1208
Extraordinary loss $§R#8%k - - - - 1,542
Profit (loss) before income taxes
A 120083 A 101,444 10,633 20216 3087
IR R 5
Income taxes EAFZE - A 37236 6,402 3,116 A 2063
Profit (loss)  HEAfEALE A 120083 A 64207 4,230 17,099 5,150
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4. Non—Consolidated Financial Information {&E Bl BA 715k

B Key Factors FEEET

FY SEHEE 13.3 14.3 15.3 16.3 17.3
Foreign Exchange Rate (¥/$) 100 110 120 10
BEBEL— (F/$) 83 8
CIF Crude Oil Price ($/bl) 113.9 110.0 90.4 487 475
[RAMCIF{E#& ($/bl) : : ’ ' '
Nuclear Capacity Ratio (%) 43 _ _ _ _
[RFNEREFIAZE %) )
Water Flow Rate (%) 098 1143 97.9 998 1115
HKEE (%) : : : ' '
Foreign Exchange Rate and CIF Crude Oil Price Nuclear Capacity Ratio [RF % EFI AR
(¥/$ / F/$) BEBL—bt &Y FHACIFEE ($/b1) (%)
140 160.0 100
120 1400 g
100 1200
60
80 1000
60 800 40
40 60.0 20
20 400 0 Q@
F¥) 133 143 153 163 173 ™) 433 143 15.3 16.3 17.3
— Foreign Exchange Rate &ZL—
e==@u====_ OIF Crude Oil Price JB;HCIF{H#& © Hokkaido Electric Power JtiB&EEH

oy o 259 #
B Sensitivity Factors (FY 17.3) FEFEITDUNZFLLE (20174£384)) ( Billion ¥ / 10&F)

Foreign Exchange Rate (¥/$)

\'L
BEL—k (H/$) [ per 1¥/8, 1H/$ &Y ] 0.9
CIF Crude Oil Price ($/bl)

\IL
ESHCIFERS (3/bD) [ per 1$/bl, 1$/bl HY ] 1.3
Interest (%)

% 1% Ll

25 (0 [per 1%, 1% &) ] 4
Water Flow Rate (%) [per 1%, 1% Y ] 04

HKE (%)




BENFRE g

5. Electricity Demand and Supply

B Electricity Sales

(GWh / BAKWh )

40,000 @ High—voltage and
Extra High—voltage
35,000 customers
BE-HiIEE
30,000 3 Low voltage
customers
25,000 BE
20,000 I Residential
B
15,000
B Commercial and
10,000 Industrial
BA
5,000
M Eligible Customers
0 BERREE
(FY) 133 14.3 15.3 16.3 17.3
( GWh / BEAKWh ) (GWh / BAKWh )
FY SEHEE 133 143 153 163 Fy act&E 173
Residential
50 11818 11,595 11236 11,071  Low-voltage customers 13315
C ial and Ind ial R ,
;mj';’em'a and Industria 2,696 2602 2429 2373 High-voltage and
;E'b | Extra High—voltage customers 13,491
uotote BE-HAEE
=] =1
E(T-EH St 14514 14,197 13,665 13,444 Toral
Eligible Customers 16670 16439 16145 15148 &5 26,806
HERBERE ' ' ' '
Total
& =t 31,184 30,636 29,810 28,592
Annual Growth Rate (%)
AR U (%) A30 A18 A27 A4
Number of Customers®
(year—end, thousands) 4,007 4023 4,029 4029

B -BHRHOK X F0)

* The Number of Customers excludes the number of Eligble customers.
BT BAZNOBIRERBEZTEEREET,
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5. Electricity Demand and Supply EHhEE- A

E The Number of Homes Adopting All-electric housing ZA—JLEIL{FE HERAF K

( Number of homes / F ) (%)
30,000 60
25,000 50
20,000 40
15,000 — 30

O
10,000 20
O
@
0 0
(Fy) 133 143 153 16.3 17.3
s The Number of Homes adopting All—electric housing (newly built) T_)L%1tﬁz_%%ﬁﬁﬁﬁ(¥ﬁég)
B The Number of Homes adopting All—electric housing (remodeled) ﬂ'—)b%ﬂ:{i%ﬁﬁﬁﬁﬁ(ﬂﬁﬁ)
o Adoption rate of All-electric housing T-)L%{tﬁz_%gﬁﬁg
( Number of homes / F )
FY S5 5E 13.3 14.3 15.3 16.3 17.3
The Number of Homes adopting All-electric
housing ( newly built ) 12,372 11,374 8,187 5417 4,626
A—IVELEEZERAFHFHR)
The Number of Homes adopting All-electric
housing ( remodeled ) 1,016 612 297 107 88
A—ILEBILEEERAFHEEIR)
Total &&t 13,388 11,986 8,484 5,524 4714
Adoptlon rate of All—electric housing (%) 35.1 321 253 16.0 125

F—ILVELEERAE W

B The Accumulated Number of All-electric housing ZA—IJLEBILIFE RETF#

( Number of homes / F )
250,000

200,000
150,000
100,000

50,000

(FY) 133 15.3 17.3
I The Accumulated Number of All-electric housing  #—JLEBILIIERHFH
( Number of homes / F )
FY REHFE 13.3 143 15.3 16.3 17.3

The Accumulated Number of All-electric housing
- — 194,614 206,600 215,084 220,608 225,322
A—ILEBILEERFH




5. Electricity Demand and Supply EHhEE- A

E The Number of Eco—Cute (Heat pump system) introduced TaFa1—FEAESH
( Number of units / & ) (%)
5,000 50

4000 “
O,

o
3,000 30
2,000 20
1,000 10
0 - = _ = _ = _ =

40

133 143 15.3 16.3 17.3
(FY) I The Number of Eco—-Cute introduced I:l#l— ngﬁﬁ
@7 Adoption rate of Eco-Cute Iafa—MEAR

( Number of units / & )

FY £5tEE 13.3 14.3 15.3 16.3 17.3
The Number of Eco—Cute introduced
Iaxa—FEALHK 4623 4,438 3,804 3,019 3,134

Adoption rate of Eco—Cute (%)
To%a—REAE ®) 30.3 32.2 373 42.8 529

*Adoption rate of Eco—Cute = Number of Eco—Cute introduced + Number of Electric hot water supplier introduced.

IOFXa—MEAR = IoX2—FEALH - BRBSHEALH
E Duration and Frequency of Power Outages per Household HRIF—F HJYUDEERR - [BI%k

(Minutg% /) 0(.5Times / @)
40 0.4
30 0.3
20 = 0.2
O O
0 0
(FY) 133 14.3 15.3 16.3 17.3

T Duration of Power Outage per Household —Fhi-YDEERKM

. N O Frequncy of Power Outage per Household —)Eﬁﬂ‘-: 9] @fé%@&
( Minutes / 43" )

M Duration and Frequency of Power Outages per Household }SE:_Q‘*—)E%IU@%—%H#F@' 3] %4

FY &5EE 13.3 14.3 15.3 16.3 17.3
Duration of Power Outage per Household (Minutes)
—FRYOEERE (5) 48 ’ ’ 10 36
Frequency of Power Outage per Household (Times)
—EuyYOEEEY (&) 0.19 0.16 0.13 0.15 0.17

* The duration and frequency of power outages significantly increased in FY13.3 as compared to
the other fiscal year due to an extended outage caused by a blizzard in November.
20133 AT 1M AICRELERRAEICLOIRFHEIOFEESHICLY ., FERE - RMELTTEED
JKELYKIBITEMLTLEYS

* The duration and frequency of power outages significantly increased in FY17.3 as compared to
the other fiscal year due to an extended outage caused by typhoon disaster in August.
20173 A KL, BAICRAEL-ERAICLIEREOEESHICLY . FERHE - BRI MO EED
KELYRIBIZEMLTLET,



5. Electricity Demand and Supply

B Demand and Supply Plan

FINTUR

BENFRE g

(MW / FkW ) Peak Load A3 HTE 11 £EiH)
7,000
6,000
5,000

4,000

3,000

2,000

1,000

(FY) 133

(MW / FkW)

0 |"| |I“| I“l |"|
14.3 15.3 16.3 17.3

FY SFEE

13.3

15.3 16.3 17.3

Peak Load
BA3AFHE
(£ BH)

5,249

4,929

5,065 4,789 4,834

Reserve Capacity

HiaFiHN

611

750 1,098 790

Reserve Margin (%)

HAaF iR %)

11.6

14.8 229 16.3

(%)

Load Factor B

80

(@) O o

70

o Hokkaido Electric Power
EEEN

60

50
(FY) 133
(%)

143 153

16.3

173

13.3

14.3

15.3 16.3 17.3

Load Factor B&fifse

72.4

72.2

714 724 66.9
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5. Electricity Demand and Supply EHhEE- A

® Electricity Supply &EHEHA

Generating Capacity by Type
(MW / FkW ) BIRAIFEERR
10,000

8,000
I Hydro KA
6,000
MmOl Fm
M Coal AR
4,000
M New Energy etc.
FIRLT—5%
2,000
H Nuclear
[RFH
0
(Fy) 133 14.3 15.3 16.3 17.3
(MW / FkW )
FY FEE 13.3 14.3 15.3 16.3 17.3
Hydro 7K 1,587 1,572 1,774 1,647 1,648
Oil Hil 2,281 2,231 2,231 1,964 1,964
Coal AR 2,430 2,430 2,430 2,250 2,250
Nuclear JRF 7 2,070 2,070 2,070 2,070 2,070
New Energy etc.
85T kL 25 25 43 26 26
Total &t 8,393 8,328 8,548 7,957 7,958

* Purchased power was included until FY15.3
Generating capacity of Hokkaido Electric Power co., inc. is only included FY 16.3.
04EEFETIIMHZELZEL . 2015FEMNSITEHSOH (BELET),

* “New Energy etc.” includes wind power only in FY 15.3 and solar power
after FY 16.3, in addition to geothermal power.
FIRIILX—FIC(LHhZR, BN (201553 A HIDHA) . KIEH (201653 A #A L) &
FrELTWS,
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5. Electricity Demand and Supply

BNRE- £

& Electricity Supply

40,000

30,000

20,000

10,000

CWalss

Power Generation by Type

( GWh / B73kWh ) RRAREENE
I Hydro
KA
M Thermal
18% KA
M New Energy
etc. rz s
M Nuclear
[R¥5h
2% %
(FY) 133 143 153 16.3 17.3
( GWh / BAKWh )
FY |FEE 13.3 14.3 15.3 16.3 17.3
Hydro K7 5112 5,669 4856 5,027 5,559
Thermal XA 28,007 27,228 26,463 24,866 23,569
New Energy etc.
25T g L2 1,063 1,316 1,709 2,148 2,556
Nuclear JRF 7 784 0 0 0 0
Total &Et 34,966 34,213 33,028 32,041 31,684
Non—fossil energy share (%) 46 20 20 29 25

JEEREIRLEE (%)

* Purchased power is included.

Interchanged power and electricity sales through Japan Electric Power Exchange is not included.

Mt ZEL ST (EEHIWEIFMS. BESTEFLE),
*Isolated islands power is not included after FY 17.3.

016 FEEMNLITBS T EELL,

* Non—fossil energy rate is calculated based on “ Law on the Promotion of the Use of Nonfossil Energy

Sources and Effective Use of Fossil Energy Materials by Energy Suppliers ” and may not agree with

the sum of components.

FIERERIE. TRILX—HEBESELZICEITEHLTHEY . BREOEELES L

BENHS.
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5. Electricity Demand and Supply

BENFRE-ftia

B Electricity Supply &

Electric Power Plants Projects EEijRETE

As of August 31,2018 201758 H31HIRE

Plant Generating Commencement Commencement of
ants Capacity of Construction Commercial Operation
SEET H ) (MW) % T BRI E
Hydro Kyogoku /TR1% No.3/3% 200 Sep. 2001/H13.9 FY2027 or later/H38LL}%
KA Shintoku /15 23.1 Dec. 2018/H30.12 Aug. 2021/H33.8
Thermal [LNG]
KA Ishikariwanshinko/ BIFZE#HE No.1/18 569 Aug. 2015/H27.8 Feb. 2019/H31.2
No.2/2% 569 Mar. 2023/H35.3 Dec. 2026/H38.12
No.3/35 569 Mar. 2027/H39.3 Dec. 2030/H42.12
Thermal Efficiency Transmission and Distribution Loss Rate
K DENER EEREELE
(%) (%)
40 8
. o 75
O A
@ 7
39 @ 6.5 ®
@.
6 ¢}
@
55
38 5 @
(FY) 133 143 15.3 16.3 173 (FY) 133 143 153 163 173
(%)
FY RETEE 13.3 14.3 15.3 16.3 17.3
Thermal Efficiency (at generation end)
NP EIHE (T 39.06 39.49 39.55 39.32 39.70
Transmission and Distribution Loss Rate 6.4 6.2 57 5.9 5.1

EEEBRE
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6. Capital Expenditure and Financing R{gi%E - E£5=E

® Capital Expenditure (Non—Consolidated) 5% {i&#% & %8 ({@%I)

(Milion¥ 7 @AM )

160,000
140,000
120,000
100,000
80,000
60,000
40,000
20,000
(FY) 133 143 15.3 16.3 17.3
(Million¥/ BAH )
FY RFEE 13.3 14.3 153 16.3 17.3
Power—Generating Facilities
FEEE
Hydro 7K1 20,571 17,759 10,429 6,719 3,743
Thermal XA 13,693 12,824 9,195 35,883 39,369
Nuclear JRF 7 12,700 45,249 45,320 32,367 46,622
New Energy etc. HTITARILX—% 808 526 25 243 58
Subtotal FEEFH{E 5t 47,774 76,360 64,970 75,213 89,794
Power—Distribution Facilities
B e fis
Transmission X&H 10,594 11,947 10,544 15,641 20,218
Transformation Z & 7,752 7,656 7,811 27,149 12,914
Distribution EZEE 15,044 15,804 12,549 13,897 12,936
Subtotal fiEaE%{E &t 33,392 35,408 30,905 56,687 46,069
Others ZMfth 7,525 6,023 4,449 3,498 4,424
Nuclear Fuel [RF#A%} 18,540 20,131 18,092 15,264 14,873

Total & &t 107,232 137,924 118,417 150,664 155,163




6. Capital Expenditure and Financing R{gi%E - E£5=E

E Financing for Capital Expenditure (Non-Consolidated)  £%{i & £ 3i:ZE (@RI)

(Million¥ / BAM)

160,000 -
120,000 I Internally Generated Funds
80,000 BCES
40,000 [J External Funds
0 —T NEESE
-40,000
-80,000
(Fy) 133 143 15.3 16.3 17.3
(Million¥/BHEHA)
FY SEHEE 13.3 14.3 15.3 16.3 17.3
Internally Generated Funds HC&® A73936 A25037 119,112 156,847 84,533
External Funds 4\ & & & 181,169 162,961 A694 A6,183 70,627
[Amount Issued of Bonds #t{&%{TXE] [80,000] [110,000] [60,000] [80,000] [130,000]
Bonds tt{& 39,805 24,698 24811 A50,267 99,524
Borrowings &A% 141,364 138,263 A25506 44,083 28,896
Total & &t 107,232 137,924 118,417 150,664 155,161
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6. Capital Expenditure and Financing R{gi%E - E£5=E

E Capital Expenditure (Consolidated)  EX{E 1% & 48 (&)

(Million ¥ / BAM )

160,000

120,000

80,000 "

40,000

FY) 133 143 15.3 16.3 173

(Million¥/ BAM)
FY SEEE 13.3 14.3 15.3 16.3 17.3
Electric EREX 107,073 139,367 118,890 151,697 156,153
Others ZMfh 10,191 11,407 6,295 5,079 6,618
!E‘I,lmmatlon of Inter—segment transactions A 676 A 702 A 591 A375 A 579
HE
Total & &t 116,588 150,073 124,594 156,402 162,192

E Financing for Capital Expenditure (Consolidated)  E%{ & & 8% (E#)
(Million ¥/ BAM)

200,000
160,000 1
I Internally Generated Funds
120,000 E E;ﬁﬁ
80,000
[ External Funds
40,000 %%Biéﬁ
0 1 u 1 1 J
—40,000 “
—-80,000
(FY) 13.3 143 15.3 16.3 17.3

(Million¥/&HH)

FY RFEE 13.3 14.3 15.3 16.3 17.3
Internally Generated Funds D&% A 66,268 A 11,210 122,784 165,733 95,270
External Funds $Ef&E & 182,856 161,283 1,809 A9,331 66,921

Total & &t 116,588 150,073 124,594 156,042 162,192
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6. Capital Expenditure and Financing R{gi%E - E£5=E

E Credit Ratings  #&{EIFIKR

Rating Agency #&{T44RES

Long—Term Debts REIE (T

JCR B ARE{THAFFR

‘ A3
Moody’s L—T(—Xtt (Seventh grade FE752%)
. A
R&I TR EERE2— (Sixth grade H65%)
AA-p

(Fourth grade E452%)

(As of August 31,2017 201748831 HIFFH)
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7. Stock Information B EEHR

E Stock Information (Non-Consolidated)  #k T EA(FER (AR

As of March 31, 2017

201743A31BHR%E

Number of shares Total Number of shares authorized
authorizod FATATRERE IR 2K 495,000,000 (#k)
P47 ] BERE SEIR B Common Stock E@#k= 495,000,000 (#k)

TR L ike Class—A Preferred Stock AFEE ik 500 (%)
Number of shares Common Stock @4 215291 2;(2) Eﬁ;
issued and outstanding  Class—A I?referred Stock AFEE KR * 215,292,382 ()
RITEMRA BRI Total &Et T
Number of share unit Common Stock E@Eik= 100 (%)
1HEITOM%IAR Class—A Preferred Stock AFE{EF# 1 (¥k)

B Common Stock (Non-Consolidated)  E@#k = (fE 1) B
Distribution of Common Stock Issued FRE &R D L

100%

B Local Public Organizations, etc.

80% bl TGil =4
M Financial Institutions
60% =it
M Domestic Companies, etc.
ZDDEN
40%
M Foreign Companies
NEZEANE
20% M Individuals and Others
BEA-ZDih
0%
FY) 133 143 15.3 16.3 17.3
(%)
FY EFE 13.3 14.3 15.3 16.3 17.3
Local Public Organizations, etc. hA42\ RS 0.1 0.1 0.1 0.1 0.1
Financial Institutions 4= i Rg 36.5 375 356 38.1 345
Domestic Companies, etc. DD EAN 6.0 5.6 7.9 8.3 7.0
Foreign Companies #‘EiEAZ 17.4 18.9 19.0 18.6 23.0
Individuals and Others {E A - Z®M1th 40.0 37.9 37.4 34.9 35.4

Number of Shares Issued $2FITHRREK
215 Million (B 5 #%)
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7. Stock Information

B

B Common Stock (Non-Consolidated) [continued] — E @&k (1 5I) [#i=]
Stock Price and Volgme of Transaction
HER VTR (¥ / A Thousands of shares/F#k )
(/) (Thousands ofsheres/ F#%) Stock Price Volume of Transaction
1500 40000 [closel(Date) (Monthly Total)
FEAELF2ENE) TEm (A&
2016 Apr 48 1,002 (28) 29,519.6
1300 May 5 F 958 (31) 22,588.6
2000 Jun 6 8 827 (30) 25,937.0
1100 Jul 78 816 (29) 19,495.6
Aug 8H 839 (31) 20,014.7
Sep 98 860 (30) 14,611.6
00 o Oct 108 799 (31) 13,172.1
' Nov 118 830 (30) 24,1481
700 Dec 128 913 (30) 23,985.3
2017 Jan 18 818 (31) 13,682.6
Feb2H 814 (28) 16,094.2
500 10,000
Apr 4B May 58 Jun6A Jul7R Aug8R Sep9F Oct10ANov11A Dec 12F Jan1f Feb2R Mar 3f Mar 3 842 (31) 20,2303

2016

2017

= olume of Transact O Stock Price[close] £

ion TER (48]
* Figures are those traded atathe Tokyo Stock Exchange. %Hﬂﬁ'%EE(QZ??:EE#HX@IFE'@U)&{EO

E Class—A Preferred Stock (Non—Consolidated)

(Issuance of preferred stock via third—party allocation

AREfR SR (E A1)
E=-FBIUBEICLLBAEMRKDREIT)

Payment (issuance) date

July 31,2014 2014%7R31H

HOAEAR (%47H)
Number of new shares to be issued 500 (Class—A Preferred Stock)
FRITHHRAH ATEEEHR 5008k *

Issue price (amount payable)

FATIMEE (FhoA )

¥100,000,000 per share
1#(ZD2Z 100,000,000 M

Total issue price ILAREEDHAZE

¥50,000,000,000 50,000,000,000 H

Preferred dividends BB XE

FY 15.3 to FY 19.3: ¥3,800,000 per share

FY 20.3: ¥5,464,384 per share

After FY 21.3: ¥6,300,000 per share

201553 A M H2019E3AHET
1¥kI1ZDZ 3,800,000

202043 A #A

1#12DF 5,464,384 H
20213 B BALIFG  1#RIZDZ 6,300,000

Subscription or allotment (allotted party)

BEXFELGEGEHER)

Third—party allocation to the Development
Bank of Japan
HRASHARBREERITICNTEIE=SE
HE PN

* Hepco has acquired and canceled part of class—A preferred stock on May 12, 2016, that is, we bought back 30 of

500 shares of class—A preferred stock from the Development Bank of Japan and canceled them.

2016£E5 A 12 B 11T TAIBBEM K500 D 55304 E THAM A S H B ABRIRERITIYIRGLHEA

W=LELT=,

32



7. Stock Information B 1R

FERXEFRER (B

Common Stock Payout Ratio

E Major Stock Ratio (Non-Consolidated)
Common Stock Dividend Yield

(%) L@tk BELFEY (%) TEME B
5 200
4 160
3 @ 120
2 80
1 40 ®
O O
@
0 0
FY)11.3 13.3 14.3 153 16.3 17.3 FY)123 133 143 153 163 173
FY SEHEE 12.3* 13.3 14.3 15.3 16.3 17.3
Cash Dividend per Share (¥) _ _ _
ELYRSS (B) 50 > o
Dividend Yield (%)
EHFEY % 412 - - - 0.53 0.59
Payout Ratio (%) _ _ _ _ 6.74 30.54

B (%)

* Reference &%

* Dividend Yield = Cash Dividend per Share / Share Price(year—end)

EELFIEY = 1L YELE / #(EEHX)
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8. Environmental Performance IRIE(CE§d AHYAA

*Thermal power plants keep operating at high utilization rate after shutdown of all units at Tomari Nuclear Power Station.
ARFAREMOEEFLICHVD. KAXKBEMOSHFE LB,

*In FY 11.3 when all units at Tomari were ranning, the adjusted CO, emission intensity was 0.344kg-CO,/kWh.
ARFHAREFRISELSTFELI. 113D CO, P FRE AL, 0.344kg-CO,/kWh

*We will contribute toward reducing emission of greenhouse gases by the early resumption of operations of Tomari on the
major premise of guaranteeing safety.

RERRERIMRELIZARBFIDOIHLRVWEEBHFICKLY . REDRARBHAIBICEIRKLTL

E Environmental Performance BRBICEHTAIYMEA

FY REFE
113" 133 143 153 163 173

Item IEH

CO; emission intensity (kg—CO,/kWh) *2
CO R BA{L (kg-CO2/kWh) *2
Adjusted CO; emission intensity (kg=CO,/kWh) *2 %3
FEEHCO BEHH R EAT (ke~CO2/kWh) *2 *3
CO;, emissions (million t=C0O,) *2
CO.#FHHE (1005t-CO,) *2
Adjusted CO, emissions (million t-CO,) *2 *3
SHEZCOHEHE (10075t-C0,) *2 *3
SOx emission intensity
(average for all power sources) (g/kWh) *4 0.39 0.99 0.95 1.00 0.98 0.97
SOxHFH REAL (£ FIRTH) (g/kWh) *4
NOx emission intensity
(average for all power sources) (g/kWh) *4 0.36 0.72 0.69 0.65 0.68 0.60
NOx#FHH [REAL (£ FIRT) (g/kWh) *4
SOx emission intensity
(average for thermal power) (g/kWh) 0.83 1.02 0.92 0.93 1.01 0.94
SOx#EH R B (KAL) (g/kWh)
NOx emission intensity
(average for thermal power) (g/kWh) 0.72 0.81 0.76 0.70 0.75 0.67
NOxHEH R B L (K F1F) (g/kWh)
General recycling rate of industrial waste (%) *4
EEEZEVOREIHAVILE (%) *4
Recycling rate of industrial waste (individual)
EEREVOYA2)LEEF])

Coal ash (%)

BIRIR (%)

Desulfurized gypsum (%)

BRFERIS %)

Waste concrete poles (%)

Baz ) —b (%)

Electric wire scrap (%)

<TER )

Plastics for power distribution (%)

REMATIAFYIE ®

0353 0688 0678 0.683 0.669 0.632

0344 0680 0.681 0688 0676 0.640

1142 2144 2077 2035 19.14 16.90

1112 2120 2086  20.51 19.34 17.11

95.6 97.9 98.0 97.2 95.8 97.6

95.9 98.6 98.6 97.6 96.3 98.4

100 100 100 100 100 100

100 100 100 100 100 100

100 100 100 100 100 100

100 100 100 100 100 100

*1 Reference :Period when all units at Tomari were rannning. $% : JABEF AR BARIENRBL TV -EE

*2 Include purchased power from other suppliers.
it ENBANEET,

*3 After reflecting carbon credits according to the stipulated methods, the adjustments of the purchasing surplus electricity generated
by solar power and the feed-in tariff.
COLYwh, KBHFERFIEHE MHE S LU EE MEE IHE SRR ERRSE =B,

*4 Include Consolidated Subsidiaries and Associates.
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Investor Relations Group
Corporate Planning Dept.

Hokkaido Electric Power Co., Inc.

2, Higashi 1-chome, Odori, Chuo—ku, Sapporo, Hokkaido 060-8677, JAPAN
URL : http://www.hepco.co.jp
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