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bR

1. Fiscal Year ends at March 31.(Fiscal Year 2011 means the year ended March 31, 2011)

2. Figures in this report may not sum to total due to rounding.

3. References to “Nine Electric Utilities” mean Hokkaido, Tohoku, Tokyo, Chubu, Hokuriku, Kansai, Chugoku,
Shikoku, Kyusyu electric power companies.

4. References to “National Average” mean the average of all electric utility companies in Japan.
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Disclaimer:

REXIE:
None of the information on this fact book intended to solicit or induce investors to purchase or sell Hokkaido Electric
Power securities.
Those wishing to invest in Hokkaido Electric Power should do so on their own judgment and be sure to read other financial
literature issued by the Company beforehand.
Please note that although careful efforts made to ensure the accuracy of the content, Hokkaido Electric Power assumes no
responsibility for problems including, but not limited to, incorrect information on this factbook.
Projections concerning future performance on this fact book contain factors of risk and uncertainty. Therefore Hokkaido
Electric Power makes no guarantee as to the reliability of such projections.
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1. Corporate Profile SHEE

As of March 31,2011 201143831 BIE

B Date of Establishment May 1, 1951
BMIFEAB 1951558 1H

E Capital Stock [Non—Consolidated] 114,291 Million ¥
BEXE (@) 114291 BHEH

B Number of Shares Issued [Non—Consolidated] 215 Million
HTERA LI @) 215 BAtk

& Total Assets [Non—Consolidated]
HBEE @R

1,576,200 Million ¥
1,576,200 B A H

B Power—generating Facilities

HERE Hydroelectric 7K 71
Thermal XA
Nuclear [RFAh

53 FlT sites (1,233,725 kW)
1187 sites (4,065,460 kW)
1 &7 site (2,070,000 kW)

B Power—distribution Facilities

EERERE Route Length of Transmission Lines EERERE 8,314 km
Overhead %% 7,970 km
Underground H#hh 343 km
Circuit Length of Transmission Lines  EEBiERIHRIER 12,984 km
Overhead %% 12,336 km
Underground H#hh 648 km
Number of Substations EERH 371
Capacity of Substations TERHE AN 21,467,900 kVA
Route Length of Distribution Lines BREHKER 67,018 km
Overhead Z2ZE 65,645 km
Underground H#hh 1,373 km
Circuit Length of Distribution Lines BRERER 243,403 km
Overhead ZBZE 241,695 km
Underground H#hh 1,708 km
E Number of Employees [Non—Consolidated] 5,678
EXEH A 5678 A



2. Financial Highlights

B Operating Results U7 4K

Operating Revenue & b5
( Billion ¥ / 10{&M)

vk TA 2 s

Operating Income = ZF|3%
( Billion ¥ / 10f&M)
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( Billion ¥ / 104&F) Ordinary Income #E&EF|#H

2011 FY2007 2008 2009 2010 2011

Net Income i HRf#tiF| 2§

( Billion ¥ / 10{&M)

80 | 1 Gonsolidated B#4 %0 1 Consolidated M #
60 1 Non-Consolidate dffi Il | 10 [INon-Consolidated {& 5l
40 20
20 |_"H i I o _| u D mes L
. 1] i
0 FY2007 2008 2009 2010 2011 e FY2007 2008 2009 2010 2011
[Consolidated E#&T—4] ( Million ¥ .~ BAM)
FY &5FE 07.3 08.3 09.3 10.3 11.3
Operating Revenue 5t & 559,580 567,831 594,559 549,305 566,272
Operating Income B % 5%k 73,242 44,845 A17,155 31,694 43,198
Ordinary Income ~ #& &% 57,296 33056  A31482 17,788 29,287
Net Income L 2R 0 F 25 34,462 17,532 A24,106 7,658 11,982
[Non—Consolidated {EAI7—4] ( Million ¥ ./ B H)
FY S5FE 07.3 08.3 09.3 10.3 11.3
Operating Revenue 5t & 535,003 543,345 573,473 526,894 546,080
Operating Income 2 25| %% 69,386 41,116 A22,354 26,824 38,553
Ordinary Income BENE 54,557 29,770 36,550 13,203 24,450
Net Income L ER I 2 33,655 15,577 A26,197 5,379 9,379




2. Financial Highlights BAIEINATA

B Non—Consolidated Comparison Statement of Revenue and Expenditure

ERES s d e
Ordinary revenue Ordinary expenses W Personnel
( Billion ¥ / 10{8M) BEIREE ( Billion ¥ / 10{8M) BEER NS
800 800
M Residential 11 Fuel and purchased
BITH pover
P WATAN
600 600
M Maintenance
I Commerecial fein
and
400 Industrial 400 11 Depreciation
EhH BEEEE
M Other
200 revenues 200 M Interest Expenses
- XILFE
1 Other Expenses
0 — — — E— — 0 - - - - - ZDthE A
FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011
( Milion ¥ .~ BFH)
FY S5HEE 07.3 08.3 09.3 10.3 1.3
Ordinary revenue & IS
Residential  EXT#} 248,606 250,120 259,065 247,619 250,412
Commercial and Industrial & 1%} 278,112 285,895 307,912 270,862 280,076
Other revenues  Z MU 10,534 10,424 8,587 10,826 18,175
Total ordinary revenue  &Et 537,254 546,440 575,565 529,308 548,664

Ordinary expenses FHEEH
Personnel A% 77,223 60,620 53,734 56,471 55,275

Fuel and purchased power 138330 177,619 238581 124080 121,296

MR E-BAEAH

Maintenance {S#&%& 68,225 74,482 99,430 80,817 91,047
Depreciation B {M{EXNE 62,765 64,703 68,318 108,796 102,240
Interest expenses  XILFIE 13,349 13,172 14173 15,092 14,475
Other Expenses % MDth#E A 122,802 126,070 137,877 130,847 139,878
Total ordinary expenses &t 482,696 516,669 612,116 516,105 524,214
Ordinary income/loss  #E 81 54,557 29770  A36,550 13,203 24,450

Provision or reversal of reserve for fluctuation in

water levels  JBKEHEEFI B XILEAEL 1820 A 2292 A5053 3612 4357
Extraordinary loss 43Rl - 7,055 4,701 - 4923
Income taxes E AT 19,581 9,430 A10,000 4,211 5,790
Net income /loss 4 HA#ii8 4 33,655 15577  A26,197 5,379 9,379




2. Financial Highlights

B Outline of Consolidated Cash Flows

Cash Flows from Operating Activities

(Bilion ¥ / 10f8M) B ZEFHICKDFryv1-70—
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Cash Flows from Financing Activities

BA 7R BN C &k BEryva- 70—

(Billion ¥ / 10{&F)
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2011

Cash Flows from Investing Activities
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FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011
( Million¥ .~ BAA)
FY S5 EE 07.3 08.3 09.3 10.3 11.3
Net Cash Provided by (used in) Operating
Activities 119,177 71,079 24,783 120,314 126,535
EXEBICKD3ryYa-70-
Net Cash Provided by (used in) Investing  A91106  A99,892 A100167 A143423 A125348
Activities I & EBNC &K H¥vyYa-70— ’ ’ ’ ’ ’
Purchases of noncurrent assets
B A EOREICLEZ A93,369 A98240 A100,264 A144,169 A110,582
Net Cash Provided by (used in) Financing
Activities N28,224 31,307 98,170 21,688 A19,231
BESICKDHFryva-7A-
F Cash Fl
ree wash Flows 25808 A27,161 A75481  A23855 15,952

7')—-%¥yYa-70-

* Free Cash Flows=(Net Cash Provided by (used in) Operating Activities)-(Purchases of noncurrent assets)

F=Fr9v1- 70—=(BEFB LD V170 )-(BAEEEDIREIZLDXH)



3. Consolidated Financial Information EiE 1S

B Consolidated Financial Data E#EEFET—4

ROA (Return on Assets) Asset Turnover ROS (Return on Sales)
REEEXRNEE W& ERERE SLEEEREE
O Hokkaido Electric Power L& E 7 O Hokkaido Electric Power Jti5&EE H O““Hokkaido Electric Power dtiBEEH
(%) Average of Nine Utilities & 719t F 15 (Times/ &) Average of Nine Utilities 8 7194t F 14 (%) Average of Nine Utilities T J19%t3F15
8 05 20
\
6 04 = X 15
—o—o 2 Q
Q e—9
4 A 03 102
Q . Q A
b A
2 A 107 02 5 AN
A A
0 01 0
9 9
-2 0 -5
FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011
FY SEEE 07.3 08.3 09.3 10.3 11.3

Total Assets (Billion ¥)
KEEE (10fEM)
ROA (Return on Assets) (%)

HWEEBEFEE®®
[Average of Nine Utilities & 9%t 4]

1,5034 15301 16350 1,607.0 16415

4.9 3.0 A1 20 2.7
[3.9] [2.1] [1.1] [2.7] [3.0]

Asset Turnover (Times) 037 0.37 0.38 0.34 0.35

HEEMERE ()
[Average of Nine Utilities & 9%t E ] [0.38] [0.40] [0.42] [0.38] [0.39]

ROS (Return on Sales) (%) 13.1 7.9 A 29 5.8 1.6

SELEEEEFIEEMW
[Average of Nine Utilities & 9%t E ] [10.3] [5.3] [2.5] [7.0] [7.7]

* ROA=Operating income/Averaged total assets EHEF|/ U HIRTEREE
* ROS=Operating income /Operating revenues EEF|&/FE L5



3. Consolidated Financial Information EiE 1S

B Consolidated Financial Data E#EEFET—4

Shareholders’ Equity Ratio ROE (Return on Equity) Interest—Bearing Debt
HO&EARLE B EARLEIFIZEER BRFRERS
(%) O Hokkaido Electric Power AL#BEEN O~ Hokkaido Electric Power ILIBEE S - -
% = Average of Nine Utilities T A194L 15 (%) A= Average of Nine Utilities BB /194 15 (Billion ¥ /10{&F)
35 10 1,000
0 9 2
- 5 A 800
B A AL G X ® N R 5}
A 0 A 600
20
A A
15
-5 400
9
10
-10 200
5 A
0 -15 0 — — — —
FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011
FY REFE 07.3 08.3 09.3 10.3 11.3

Total Shareholders’ Equity (Billion ¥)

BEAA (10 ) 458.7 452.4 410.0 408.5 399.9

:aE:: 21’:& ';/q)“‘ty Ratio (% 305 2.6 25 1 254 244
[Average of Nine Utilities & 7194t 14] [257] [245] [228] [237] [202]
ROE~(Ret‘urn on Equity) (%) 77 38 A56 19 3.0
BCLEARLEARIIEERE %)

[Average of Nine Utilities & }19%t ¥ ] [7.4] [1.4] [A1.2] [5.4] [A108]

Interest—Bearing Debt (Billion ¥)

AR T AMES (10 ) 723.0 768.4 880.1 913.7 914.7




3. Consolidated Financial Information EiE 1S

B Consolidated Financial Data E#EEFET—4

BPS (Book-value Per Share) EPS (Earnings Per Share)
1HREYMEE IR EPEECE U E:S
@ Hokkaido Electric Power LB EEZH ©= Hokkaido Electric Power JLiBEEH
(/) Average of Nine Utilities B9t FH (¥/F) Average of Nine Utilities 71941 F
2,400 200
150 R
2,200 @ 100 AN
R D
= 50 - s @]
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< R 9 0 "
N -50
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-100
(&
1,600 = —150
-200 AN
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FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011
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(Times/f&) ﬁ1ﬁ%ﬁﬁf£1§$ (Times/f&) ﬁ{ﬁ”ﬂﬁ$
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FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011
FY RETFE 07.3 08.3 09.3 10.3 1.3
BPS (Book-value Per Sh ¥
> (Book-value Per Share)(¥) 217676 214766 194701 193992 194550
1#RBYMEE (M)

[Average of Nine Utilities T 519%t T44] [2,102.25] [2,011.34] [1,880.41] [1,933.82] [1,665.56]

PBR (Price Book-value Ratio) (Times)

8 o (1 14 11 10 0.9 0.8
EPS (Eamings Per Share) (¥) 163.50 8321 A114.44 36.37 58.10
TS LM (M)

[Average of Nine Utilities 1 9%t T 44] [152.70] [28.02] [A24.10] [102.75] [A193.86]

PER (Price Earnings Ratio) (Times)

AR AT U 255 3 (f2) 19.1 27.8 - 493 27.8




3. Consolidated Financial Information

BB TR

B Condensed Consolidated Balance Sheets

EREENBROERS

( Million ¥ .~/ BAHM)

FY SHEE 07.3 08.3 09.3 10.3 11.3
Assets BEDIP
Noncurrent Assets BT & & 1,410,889 1427975 1506488 1,491,500 1,532,282
Electric utility plant and equipment BEREREEE & 907,167 894,633 890215 1,117,755 1,098,443
Other noncurrent assets Dt D EE & #E 49,629 52,462 50,021 48,422 47,036
Construction in progress BT & E R E 256,101 280,775 354,125 89,919 115,336
Nuclear fuel #% 1A%+ 64,453 67,921 76,204 79,325 84,585
Investments and other assets X EZ DD E E 133,537 132,181 135,921 156,078 186,981
Current assets FiBI& EE 92,589 102,131 128,534 115,526 109,178
Total assets A&t 1,503,478 1,530,106 1,635,023 1,607,027 1,641,561
Liabilities and Net Assets BB R UHME EDE
Noncurrent liabilities &% £ {% 844,087 859,620 975,879 948,451 986,859
Bonds payable #t{& 383,815 423,785 543,789 553,792 569,121
Long-term loans payable RHAfEAE 251,864 227,339 230,597 196,662 194,100
Provision for retirement benefits iREE#G {151 L& 95,168 87,986 78,163 70,520 59,202
Provision for reprocessing of irradiated nuclear fuel 73.967 72062 69.185 69 286 70873
HRAFRHBELESS LS ’ ’ ' ’ ’
e ety AR L L S P R
E;i‘;'sw%fg;e%‘%m'g;%“{';%f;”g'ear power 33,462 39,362 41,266 44,308 -
Reserve for | n liquidation of affili
gge {‘;e ﬁv';i; ;;;;E E(;ZST;O $° atiiliates - 3,121 3,145 3,137 3,204
Asset retirement obligations B B _ _ 77636
BEERERES ’
Other ZMfth 4,165 3,388 6,529 5814 5,541
Current liabilities FEENE & 181,662 201,144 236,668 233,529 233,498
Reserve for fluctuations in water levels }G/KZEf#5| L2 9,838 7,545 2,492 6,104 10,461
Shareholders’ equity ¥kEE & 442,096 445833 408,910 404,986 397,286
Valuation and trans_lation adjustments 16620 6.645 1141 3572 2683
TOMTIFEREREHEE ’ ’ ’ ’ ’
Minority interests 4>k ¥ 4 9,172 9,316 9,931 10,384 10,771
Total Liabilities and Net Assets &5t 1503478  1530,106 1635023 1,607,027 1,641,561




3. Consolidated Financial Information EiE 1S

B Condensed Consolidated Statements of Income
EFEREENDES
BERENEEORS ( Million ¥ .~ BHM)

FY S5 EE 07.3 08.3 09.3 10.3 11.3

Operating revenue ‘B FIVEE 559,580 567,831 594,559 549,305 566,272

Electric utility operating revenue 533,909 542113 572152 525587 544,748

EREFEEINGE
Other business operating revenue
25,670 25,718 22,407 23,718 21,524
ZTOEXE IR
Operating expenses EXEH 486,338 522,985 611,715 517,611 523,074
Electric utility operating expenses
st N 463,403 499,844 592,054 496,486 504,160
EREBLELERN
Other business operating expenses
. 22,935 23,141 19,661 21,124 18,913
TOMEXEXER
Operating income (loss) E%i84% 73,242 44,845  A17,155 31,694 43,198
Non—operating income = Z 4 LA 3,229 3,525 2,776 2971 3,026
Non—operating expenses =34\ & A 19,174 15,314 17,103 16,877 16,936
Ordinary income (loss) #FEA% 57,296 33056 A31,482 17,788 29,287
Provision or reversal of reserve for fluctuations in 1320 A2292 A5,053 3612 4,357

water levels ;G/KEEHEF| L X ITEREL
Extraordinary loss 4§ 5l#8% - 6,519 4,737 - 4,923

Income (loss) before income taxes

T34 S T R 4 B 25 55,976 28,829 A31,165 14,176 20,007
Income taxes—current JEAFR, ERBMRUVEER 25,587 8,109 1,949 1,462 1,426
Income taxes for prior periods B4 E X AFIZE - - 681 - -
Income taxes—deferred i& A1 ZE 5% 4E A4,623 2,727  A10,501 4,478 6,096
Inqome beEnre_mino:i:cy interests _ _ _ _ 12484
DEHEIERARA LA :

Minority interests in income /> ##k = F 4% 549 460 810 575 502
Net income (loss) ~ LHARliR%E 34,462 17532 A24,106 7,658 11,982

E Consolidated Statements of Comprehensive Income
EFEOENEEENDES
( Million ¥ .~ BAM)

FY S3tEE 07.3 08.3 09.3 10.3 11.3

Income before minority interests

DRI A L B AR 2 ) ) _ _ 12484
Total other comprehensive income _ _ _ _ A865

ZTOMOBIEFEEET
Comprehensive income

SRR - - - - 11619




3. Consolidated Financial Information

BB ER

B Condensed Consolidated Statements of Cash Flows (1/2)

EEXvy - JO0—EZENDES (1/2)

( Million ¥ .~ BAHM)

FY REEE 07.3 08.3 09.3 10.3 1.3
Net Cash provided by (used in) Operating Activities
EEEHCKD¥ryva1-70-
Income (loss) before income taxes
=1 ity ke alr o 55,976 28,829 A31,165 14,176 20,007
BMEEREMLEMIER
Depreciation and amortization JE{E{EHIE 69,426 70,987 74,197 114,484 107,676
Amortization of nuclear fuel ZEA¥BIEEE 5,302 4,823 3,444 6,716 9,216
decommissioni?g costs of nuclear power units _ _ _ _ 4058
[RFHREERBARE '
Loss on adjustment for changes of accounting standard for
asset retirement qbliga.tions‘ _ - - - - 4,923
BEREERRHREEOERICHSEZEEE
Loss on retirement of noncurrent assets
R o - - 3,031 2,292 3,034
ElE & ERINE
Increase (decrease) in provision for retirement benefits
3 o b g , AT, A9, AT, A1,
BEA (4| 2 4 0 158 6,648 7,182 9,822 7,643 11,317
Increase (decrease) in provision for reprocessing of
irradiated nuclear fuel A2504 A1,904 A2876 - -
FABFRREBENRED| L DIEHLE
Increase (decrease) in provision for decommissioning costs
of nuclear power units - 5,900 1,903 3,041 -
BRFNREHEEMRAS LS DEEE
Increase (decrease) in reserve for fluctuation in water _ _
levels B/KAEREI %42 DI £5,083 8612 4357
Interest and dividends income
N w A AT, AT, A AT,
SEF ARV IE 44 783 1,079 1,000 991 1,250
Interest expenses S AFIR 13,778 13,554 14,532 15,375 14,664
Loss (gain) on valuation of securities B _ 4737 _ _
R i o i = Ein '
Decrease (increase) in reserve fund for reprocessing of
irradiated nuclear fuel {f FF AR BUIBERI S OIEHEE 1.372 A5.763 £4,655 A23266  A24.714
Decrease (Increase) in inventories
N N - - - - A8,
11BN B O R A 8,355
Increase (decrease) in defined—contribution pension liability
A A A - -
RS HL 2 RS DR 2300 Az 1820
Increase (decrease) in trade notes and accounts payable
. — - - A8, AT, ,
TIFHRUE S OB 8177 1688 5413
Other, net Z®Dfth 3,794 25,364 7,947 10,605 13,902
Subtotal /™ Et 150,710 100,629 45,217 136,715 141,614
Interest and dividends income received
I E% (R 4% 0) = ER4E 710 1,088 989 948 1,170
Interest expenses paid  F| B DX ILZE A13,550 A13,502 A13,902 A15419  A14,895
Income taxes paid EAFFEDZILEE A18693  A17,135 A7,520 A1929  A1,354
Net cash provided by (used in) operating activities 119,177 71,079 24783 120,314 126,535

EEREHICKS ryV1-70-

10



3. Consolidated Financial Information EiE 1S

B Condensed Consolidated Statements of Cash Flows (2/2)

EEXvyy - JO0—HEZENERF (2/2) ( Million ¥ ./ BHAH)
FY SFEE 07.3 08.3 09.3 10.3 1.3

Net Cash provided by (used in) investing activities & EB-LBFvyY1-70—

Purchase of noncurrent assets
ElE&EEDRFITEHZH

Payments of investment and loans receivable
BEEICLDTH

Collection of investment and loans receivable
EREDEURIZK DA

Other, net Z M1k 4,370 786 377 912 753

A93,369 98,240 100,264 A144,169 110,582

A20,906 A21,472 19,600 A23,334 A34,592

18,797 19,033 19,320 23,167 19,072

Net Cash provided by (used in) investing activities

TR L Bd Y- 70— A91,106 A99,892 A100,167 A143,423 A125348
7 -

Net Cash provided by (used in) financing activities BAF&HEBIZ&BFvyY1-70—

Proceeds from issuance of bonds

P 29,880 59,772 149,52 59,80 59,808
HEORTIZEHIA 8 ? ° 9,809 8
Redemption of bonds tH{ENERIZLETH A27693 20,000 20,000 A30,000 A50,000
Proceeds from long—term loans payable

16,150 10,000 21,000 22,000 30,600
REEANIZEBINA ' ' ’ ' '
Repayment of long—term loans payable

. A A A A A

EfEASOESEICEBTH 25,412 22,357 26,739 17,941 55,738
Increase in short-term loans payable 185,616 217,952 253,973 209,282 237,166

BEHEANIZEDIA

Decrease in short—term loans payable

BEHBASORFICLSZH

Proceeds from issuance of commercial papers
W=l AN -DHEITIZEBINA
Redemption of commercial papers

V=Yl A-N-DERICED X

Purchase of treasury stock

187,866 A211,105 A248,618 A213,678 A236,084

38,000 163,000 97,000 139,000 182,000

46,000 152,000 A115,000 /135,000 167,000

. , = - - - A9,307
HOeMXOmMBICLEdZH
Cash dividends paid BE2LE& DX ILEE A10,542 A13,680 A12,645 A11,576 A10,395
Other, net Z®Dfth A357 A273 A324 A205 A281
Net Cash provided by (used in) financing activities
A A28, . , , A19,
B FSE ) (= L 2% ryya- T 28,224 31,307 98,170 21,688 19,231
Net increase (decrease) in cash and cash equivalents
" . A , , AT, A18,
HERUVERESRIEY OEMEAX (L2 154 2494 22,786 1:420 18,044
Cash and cash equivalents at beginning of period 15.294 15.139 17 634 40.421 39001
HERUVESREYOHERS ' ' ' ' '
Cash and cash equivalents at end of period 15.139 17,634 40,421 39,001 20,956

BERUVBEERFDOHKRZES

11



3. Consolidated Financial Information EiE 1S

B Business Segment Information 4 AL ME$R ( Million ¥ .~ EFMA)
07.3 08.3 09.3 10.3 11.3

Sales to customers
WNEEE N T AL 533,909 542,113 572,152 525,587 544,748

Intersegment sales
7 A RIS LB R GRS 7 810 870 838 51

Total operating revenue

Electric =rs =t 534,666 542,929 573,022 526,425 545,579
BREXR  Operating expenses HZEFR 465151 501,701 595662 499535 -
Operating income %4 AV MF|E 69,514 41,227 22,639 26,889 38,585
Assets U AVNEE 1,434,995 1462434 1571729 1543486 1581817
Depreciation and amortization [B{I{E#E 63,482 65,473 69,060 109,511 103,030

Capital investments
HEHEEEERVEREESEDRNLE 81,529 80,574 105,100 111,214 89,592

Sales to customers

_ - 25,670 25,718 22,407 23,718 21,524
SEBREICRY AT LS

Intersegment sales
BH AU OANSE LS X LRSS 69,279 67,252 77,289 75,938 80,182
Other o proPepating revenue 94950 92970 99696 99656 101,707
ggg Operating expenses =¥ & H 90,910 89,266 94,714 95,423 -
Operating income % A2 kFl#E 4,040 3,704 4,982 4,232 4,262
Assets T AVNEE 96,543 96,254 96,300 95,757 92,842
Depreciation and amortization JH{{E#E 6,543 6,121 6,221 5,978 5,722
Capital investments
AR EEEERUREEAEOENE G184 8203 451 abm 542
Sales to customers _ _ _ _ _
NEEEFICHTH5ELS
Intersegment sales
BT AR DRSS LS X LRSS A 70,037 A 68068 A78,159 A76,776  A81,014
Eliminations %’jﬁj‘%‘_’p?aﬁ”g revenue A 70037 A 68068 A78159 A76776 A81014
BeEzes :
AR Operating expenses =% & H A 69,723 A 67,982 A78,661 AT77,347 -
Operating income 4 A hF| 2 A 313 A 86 501 571 350
Assets S AUNEE A 28060 A 28582  A33006 A32216  A33,099
Depreciation and amortization JH{{EINE A 600 A 606 1,084 1,004 1,076
Capital investments
B E R AR U E M E T A DN A 1,723 A 748 A738 A825 A822

Sales to customers
SEERICH T SELE
Intersegment sales
AV ORNETE LB R ITIRES

d Total operating revenue

559,580 567,831 594,559 549,305 566,272

Consolidate

== =t 559,580 567,831 594,559 549,305 566,272
EREIER jcLe &

g-l- B 2 Operating expenses X & MA 486,338 522,985 611,715 517,611 -
&t £ 8 Operating income 25 A RFIZE 73,242 44845 A17,155 31,694 43198
Assets B AVNEE 1,503,478 1,530,106 1,635,023 1,607,027 1,641,561
Depreciation and amortization JH{H{EINE 69,426 70,987 74,197 114,484 107,676
Capital investments
AR ERE B R E e O f n%E 85,991 88,030 108,892 115,029 94,192

* “Operating expenses” for 11.3 is not disclosed. 11E3AHIDEEERIIARLTULVLY,
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3. Consolidated Financial Information

EC lidated Subsidiari d Affiliat HiERe
onsolidated Subsidiaries an iliates EIEXRE% As of March 312011 201143831 BIE%E

Consolidated subsidiaries

EIEFRA

Company £%t4

FREXAR

Principal Business

Hokkai Electrical Construction

tBERTEHR

Electrical and telecommunications works, civil engineering and construction, piping, air—conditioning and
water supply / drainage facility works, disaster prevention / security equipment works

BR-BRERIE. LR BETE. € - ZH-BHKRRIE. K- HILRFEISE

HOKUDEN KOGYO
ILEE K

Advertising business in general, real estate leasing / management, civil engineering and construction,
greening work, public bath—house business

LEEXEER. EVORESE EH. LR BETE BRERE, BAEE

Hokkaido Power Engineering
tiEEAD—T =TI

Thermal power generation business, commissioned operations of thermal power stations, construction,
maintenance, repair and operation of power generation facilities, and various types of plants, consulting
services KANFKBRE KNREEFMOELRT. RERFEINZEISULOEHR-BIE-RF- &k
BELBAVHILTIUYT

The Tomatoh Coal Center
EREI—ILEVE—H)

Unloading, storage, and delivery of imported coal, marine transport agency business, customs clearance

BAROZA-RESSCILHLER . BEREER. EF%

HOKUDEN ECO-ENERGY
F{TAIATFS—H

Sales of electric power generated by hydroelectric, photovoltaic, wind and other sources, commissioned
operation and maintenance of power generation facilities, and consulting services

KARKE. KEARE. RARBFICILBNRT. RERBEOHBETEEBORE. SLUaY
YLT10YT

Hokkaido Telecommunication Network

tiEEREEERN

Telecommunications services, such as Ethernet communications networks and Internet connections,
installation, maintenance, supervision and consulting of information communications networks, sales of
network-related machinery and equipment, security business
A—HRYMNBER- 14— RV MEREDERBEY —EX BREER VNI —VDIE-RF-&E
BEIVIAVYILTUT | b T—JBERBRTE, tX1)TIEDRR

Affiliates accounted for by equity method

FroikERAR

Company =#t4

IREXANE

Principal Business

Hokkaido Electric Meter Industry
JEimEET IR TEM

Maintenance, manufacture and sales of electricity meters, agency business of inspection, tests and
installation of electric meters, machinery and equipment

BHEHORR ME - RESLVRERS, ERGH-HFEOHR. ITF

Hokuden General Engineering Design &

Consulting JtE# & XA

Comprehensive construction consulting services in the fields of civil engineering, construction,
electricity, environment and energy

TAR-BE-BERBE IRLF—ICHETIREERIVYILIVE

Hokuden Service

[F{TAY—ERH

Consultation and after—sales services concerning housing electrification, proposals and execution of
lightning energy conservation, business related to electricity meter inspection and electricity bill
charging, design, investigation and maintenance of power distribution equipment
FEBLICETEIIHK- VY ILT(0T - TIE—H—EX BHOAIRLY—RE-HEI. ESH
I HBRE-EE. RERBOR RE-RTEH

Hokuden Information Technology

[F{TAEHTV/Ao—@)

Consulting, development, operation and management, and education regarding information processing
systems, sales of information processing equipment and software, Internet data center services, other
information processing-related services

ERWIEL RT LOAVYILTAT - AR - EREE - LH. BHROLERSE VI I T7 DR, 104
— YT =Rt A—FE TOMFRLERES—EX

Energy Frontier
HWTFro—onrT47

Electricity and thermal energy supply services for cogeneration systems, commissioned air-conditioning
system work I—J xR —2aV Y AT LICLSBR - BIRLF—O#RIGHY—ER ZRIZXTLOD
=

X

Hokuden Sports Fields
BWIFTARR—YT4—ILX

Management of soccer clubs, soccer field rental, planning, hosting and operation of consigned seminars
and events Y yH—USTDEE. Hvh—ISURDLUAIL, 23 F—OA RO RE-FES LU
EERE

Hokkaido Food Frontier
tiEEI—RIa T47H

Retailing of produce from Hokkaido, eat—in business, gift sales, event services, Internet shopping
business, wholesale business ALHEEERD/NFTEE, I —rUBE XIMNRFTBE . ESBE. 1>
A—2yMBEERTEE. MRTEE

HOKUDEN ASSOCIA
EIF{TATVT

Design, printing and bookbinding, production of closed captions, sales of novelty goods and gifts, sales of
miscellaneous daily goods, foodstuffs, etc. T A -ENR- WK, MEFEHE. /NILT4—-FTEF
RN, BAME - B REORSE
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4. Non—Consolidated Financial Information

E Non—Consolidated Financial Data

ROA (Return on Assets)

B HET —5

Asset Turnover

18 7 B F5 1A R

ROS (Return on Sales)

HREEERNRE HWEERERE TLEEEFER
O~ Hokkaido Electric Power LiBEES O Hokkaido Electric Power IL/BEEN O~ Hokkaido Electric Power ALIEEEH
(%8) Average of Nine Utilities 7194115 mes/f&) Average of Nine Utilities 719411 (Z/gz) Average of Nine Utilities ‘87194115
6 04 o d 5 . A 150 N
Q e—9
4 A 03 100 A
9 ‘ N 8
2 \ = J 02 50 \ 3
AR Q2 AN
a a
0 0.1 00
Q )
-2 0 -50
FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011
FY SEEE 07.3 08.3 09.3 10.3 11.3
Total Assets (Billion ¥)
AR (10/Em) 1,428.7 1,456.0 1,564.7 1,536.4 1,576.2
R‘;;Ret;‘]’fﬁ“;sff’ ® 4.9 29  Al5 17 25
lw'lt‘:' EEE" 22 (%
[Average of Nine Utilities & /194t 14] [38] [1 9] [07] [24] [28]
’Esz;ggf’;@(?mes) 0.38 0.38 0.38 0.34 0.35
l\if“:’ 3 yrgE S
[Average of Nine Utilities & /19%t 4] [038] [040] [042] [038] [039]
ROS (Return on Sales) (%) 13.0 76 A39 5.1 71
GELEEEANERG ' ' ' ' '
RLEBBRRIEE 08  [47] 0.7 [64]  [7.2]

[Average of Nine Utilities & 9%t 4]

* ROA=Operating income/Averaged total assets EHEF|/ U HRTEREE
* ROS=Operating income /Operating revenues = X£F|&x/FT LS
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4. Non—Consolidated Financial Information {& Bl B ¥ 15 %R

B Non—Consolidated Financial Data  {ERBIEAFT —4

Shareholders’ Equity Ratio ROE (Return on Equity)
BHO&EARLER HEeEARLHFIEE
(%) == Hokkaido Electric Power JLiEEEN (%) O Hokkaido Electric Power ItiEBEE A
1= Average of Nine Utilities B4t T A Average of Nine Utilitics BT
35 10
3 © e g
5 A
Q
25
Y z ) v -
-y 0 A
20
- ¢
15 5
10
-10
5
A
0 -15
FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011
FY SEEE 07.3 08.3 09.3 10.3 11.3

Total Shareholders’ Equity (Billion ¥)
B2EAX (10/EMA)

Shareholders’ Equity Ratio (%)
BOERLE %)

[Average of Nine Utilities & /19%t ¥ 15]
ROE (Return on Equity) (%)

HOCERLHREER %)
[Average of Nine Utilities & 9%t 4]

433.5 4253 380.9 3771 365.9

30.3 29.2 243 245 23.2
[25.0] [23.5] [21.7] [22.2] [18.5]

7.9 3.6 A65 14 25
[7.0] [0.6] [A25] [49] [A13.2]




4. Non—Consolidated Financial Information {& Bl B ¥ 15 %R

B Non—Consolidated Financial Data  {ERBIEAFT —4

Average Interest Rate in the

Interest—Bearing Debt Interest—Bearing Debt Ratio Accounting Period
ERS B HhE 4
(@iion ¥ / 10r) 71 T LA o ~ ANTFRMELE o ATRRET
1,000 80 5
800 4
60 Q
v > ’
600 G 3
40
400 2
—o—0—o—g
20
200 1
o o4 4. k4. b B 0 0
FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011
FY S5EE 07.3 08.3 09.3 10.3 11.3

Interest—Bearing Debt (Billion ¥)
BHNFEERS (10EM)
Interest—Bearing Debt Ratio (%)
BRIFEELE W

Average Interest Rate in the
Accounting Period (%) 1.75 1.74 1.74 1.71 1.62
AP EHEF (%)

699.8 745.4 858.8 894.8 905.6

49.0 51.2 54.9 58.2 57.5

* Interest—Bearing Debt Ratio = Interest—Bearing Debt (year-end) / Total assets (year—end)

BRFRELR = FRHFRERS HIX) / REEHEHX)
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4. Non—Consolidated Financial Information {& Bl B ¥ 15 %R

B Non—Consolidated Financial Data  {E BBt #T—4

BPS (Book-value Per Share) EPS (Earnings Per Share)
1RBYMERE IR EPEECE U E:S
@~ Hokkaido Electric Power {1iEEEH @ Hokkaido Electric Power JLifB%E 7
(¥/M) Average of Nine Utilities 794 Ty (¥/M) Average of Nine Utilities BH9%t ¥
2,200 200
e 150 2
2,000 Q‘ 100 = \
AN 50 Q 4 °
1,800 AN < Q 5 0 AN v
o \
1,600 = - _;zg =
1,400 AN -150 9
-200 A
1,200 -250
FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011
PBR (Price Book-value Ratio) PER (Price Earnings Ratio)
p? INr 337 373
(Times/f&) ﬁ{ﬁ%ﬁﬁfi{n = (Times/f&) ﬁ{ﬁ‘qlﬁ$
20 80
5]
1.5 Q@ 60
(97 Q
10 1O 40
)
® (S
05 20 @
0.0 0
FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011
FY SEEE 07.3 08.3 09.3 10.3 11.3
BPS (Book-value Per Sh ¥
> (Book-value Per Share)(¥) 2057.25 201912 180884 179079  1,779.97
1HRBYMEE (M)

[Average of Nine Utilities & 519%t F44] [1,907.17] [1,806.14] [1,670.98] [1,693.06] [1,429.66]

PBR (Price Book-value Ratio) (Times)

e 15 11 11 10 0.9
EPS (Eamings Per Share) (¥) 159.68 7393 A12437 25.54 45.48
THRHY HERRRIZE (M)

[Average of Nine Utilities & /19T 1] [129.66] [10.35] [A42.89] [82.20] [A205.52]

PER (Price Earnings Ratio) (Times) 19.6 313 0.2 355
FRAM AR 25 22 (£2) ' : : :
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4. Non—Consolidated Financial Information {& Bl B ¥ 15 %R

E Condensed Non—Consolidated Balance Sheets

EREEREROES ( Million ¥ ./ B M)
FY REEE 07.3 08.3 09.3 10.3 1.3
Assets BHEDIER
Noncurrent Assets  [E|TE & EE 1,358,918 1,373,263 1,454,242 1,440,294 1,484,220

Electric Utility plant and equipment
ERELETEE 906,833 896,040 891,675 1,120,608 1,100,379
Other noncurrent assets Z MDD EE & & 3,850 3,080 2,969 2,877 2,724
Construction in progress [ElTE & E{REITE 256,968 282,381 355,972 90,693 116,253
Nuclear fuel %% 64,453 67,921 76,204 79,325 84,585
Investments and other assets & ZDMDEE 126,812 123,839 127,419 146,790 180,276
Current assets mB&EE 69,861 82,834 110,521 96,136 91,979
Total assets & &t 1,428,780 1,456,098 1,564,763 1,536,430 1,576,200
Liabilities and Net Assets E{&ER U#E EDEP
Noncurrent liabilities ElE B 1& 820,829 840,208 959,443 933,282 974,427

Bonds payable #t{& 383,815 423,785 543,789 553,792 569,121

Long-term loans payable KHEifE A& 235,432 214,066 219,546 187,091 186,691

Lease obligations ') —R{E7% - - - - 3

Long—term debt to subsidiaries and affiliates _ _

ERat REES 497 820 1,067

Long—term accrued liabilities TEIFRILMETS 1,863 - - - -

Provision for retirement benefits

BT E| LS 89,530 82,564 72,822 64,974 54,119

Provision for reprocessing of irradiated nuclear

fuel ﬁﬁﬁiﬁ%‘ﬂﬁmfiégl wa 73,967 72,062 69,185 69,286 70,873

Provision for preparation of the reprocessing of
irradiated nuclear fuel 1,644 2574 3,202 4,930 7,179

ERERHBNEELRFS N

Provision for decommissioning of nuclear
power units 33,462 39,362 41,266 44,308 -

RFNREEHmRAEAS ISR

Reserve for loss on liquidation of affiliates

= " - 3,657 3,657 3,657 3,657
RSt SEREBAS LS
Asset retirement obligations
A - - - - 77,636
EEREER
Other noncurrent liabilities #EE &{& 1,114 2,135 5,476 4422 4,076
Current liabilities BN AE 164,578 182,947 221,876 219,891 225,373
Reserve for fluctuations in water levels
EKAERE | L e 9,838 7,545 2,492 6,104 10,461
Shareholders’ equity ¥k FEER 417,163 418,916 379,901 373,698 363,394
Capital stock &A% 114,291 114,291 114,291 114,291 114,291
Capital surplus EBAXEIEE 21,174 21,174 21,174 21,174 21,174
Retained earnings FIREIRE 290,264 292,144 253,306 247,097 246,069
Treasury stock HD#I A 8567 A 8,695 A8,872 8,866 A18,141
Valuation and translation adjustments
- EEREE 16,370 6,480 1,050 3,454 2,543
Total liabilities and net assets &5t 1,428,780 1,456,098 1,564,763 1,536,430 1,576,200

18



4. Non—Consolidated Financial Information {& Bl B ¥ 15 %R

E Condensed Non—Consolidated Statements of Income

ERAERAEENER
( Million ¥ .~ BAH)
FY SHEE 07.3 08.3 09.3 10.3 11.3
Operating revenue ‘=3 IN3F 535,003 543,345 573,473 526,894 546,080
Operating expenses EX&HR 465,616 502,228 595,828 500,070 507,526
Personnel AN#-& 77,223 60,620 53,734 56,471 55,275
;;‘iﬂrgdg‘;‘i%a;eﬁ power 138,330 177,619 238,581 124080 121,296
Depreciation B {H{E#NE 62,765 64,703 68,318 108,796 102,240
Maintenance {8#&%& 68,225 74,482 99,430 80,817 91,047
;_;;;?;T;;:;B;g‘”me taxes 32,254 31,555 32,310 31,889 34,849
Other operating expenses 86,817 93,246 103,452 98015 102,817
ZTOMEXER ’ ’ ’ ’ ’
Operating income (loss) E%ig4F 69,386 41,116 22,354 26,824 38,553
Non—operating income & Z 4} 2,250 3,095 2,092 2,413 2,584
Non-operating expenses = XE5E A 17,079 14,441 16,288 16,034 16,687
Interest expenses X ILFIR 13,349 13,172 14,173 15,092 14,475
O%tg;,rrm”é;‘;fg%"g expenses 3,730 1,268 2,114 942 2212
Ordinary income (loss) #F#E R4 54,557 29,770 A36,550 13,203 24,450
vttt L I S L I U
Extraordinary loss %5l % - 7,055 4,701 - 4923
'*’;;Imﬁ; ;‘g;;mg;re income taxes 53,237 25,008 A36,198 9,591 15,169
Income taxes—current EABRRUMEREF 23,677 6,758 - - -
{ncome taxesufor prior periods _ _ 552 _ _
BEEEABE
Income taxes—deferred K AT ZEHEEE A4,095 2,671 10,552 4211 5,790
Net income (loss) 4 ¥A#i18 2% 33,655 15,577 A26,197 5,379 9,379
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4. Non—Consolidated Financial Information {& Bl B ¥ 15 %R

E Major Factors FEHT

FY S5HEE 07.3 08.3 09.3 10.3 11.3
Foreign Exch Rate (¥/

AL S ¥/8) 117 114 101 93 86
CIF Crude Oil Price ($/bl)

EHCIFE# ($/bl) 63.5 78.2 90.3 69.3 84.3
Nuclear Capacity Ratio (%)

EF SR EE (%) 93.0 89.7 66.2 81.9 89.7
[Average of 10 Utilities 10%t314] [69.9] [60.7] [60.0] [65.7] [67.3]

Water Flow Ratio (%) 103.9
HKE (%) '

90.4 80.5 108.0 112.9

(¥/$ /
140

120
100
80
60
40

20

* “10 utilities” includes The Japan Atomic Power Company.

MO FEHICIFBARRFAREEREZESL

Foreign Exchange Rate and CIF Crude Oil Price

m/$) HEL— BELY FIACIFlE ($/b1)
1600
1400
.\‘ 1200
1000
/./‘\/Q 800
600
400

FY2007 2008 2009 2010 2011

e==Qu=== Foreign Exchange Rate &&L—k
e=@=== CIF Crude Oil Price [F;HCIF{fi#&

B Sensitivity Factors (FY 2011) FEFEITDINZEE

Nuclear Capacity Ratio [RFH&REFI AR

(%)
100
90 . QQ 9
80 9
70 .
-l N
9 A a
60 Y Y
50
FY2007 2008 2009 2010 2011

o Hokkaido Electric Power dLiBEEH
Average of 10 Utilities 10%t1y

£5 (2011438 H1)
( Billion ¥ / 10{&F)

Foreign Exchange Rate (¥/$)

HEL— (F/$) [ per 1¥/8, 1A/$ &Y ] 08
CIF Crude Oil Price ($/bl) [ per 1$/bl, 1§/bl ZU) ] 04

[EHCIF@E ($/bl)

Nuclear Capacity Ratio (%)

% 1% 2L
BEFHBEREE o) [ per 1%, 1% 23U ] 09
Interest (%) v 10 sw
25| o) [ per 1%, 1% ZHY ] 1.2
Water Flow Ratio (%)

% 1% 2L
K () [ per 1%, 1% &Y ] 0.3
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5. Electricity Demand and Supply BAHAFE-HG

E Electricity Sales BRFEEHE

Estimated ETEIE
( GWh / B3kWh )
40,000

v

35,000

30,000 M Residential

25,000

20,000 B Commercial and
Industrial

15,000 BN

I Eligible Customers

10,000 =
HERERE

5,000

0 __ = L __ = __ =

FY2007 2008 2009 2010 2011 2012 2016 2021

( GWh / ﬁEkWh ) EStimated E‘[‘E{E >
FY SEHEE 07.3 08.3 09.3 10.3 11.3 12.3 16.3 21.3
Residential 11,640 11,795 11,639 11,875 12,124 12,218 12,456 12,715
T LT

Commercial and Industrial 2,168 2293 2258 2368 2507 2500 2686 2904
B N

Subtotal 13,808 14,088 13,897 14,243 14,631 14,718 15,142 15,619
EBAT-EH &t ’ ’ ’ ’ ’ ’ ’ ’
Eligible Customers 17,704 18357 17,942 17,208 17,671 17854 18595 19,760
BERBEEE ' ' ' , , , , ,
gtail-l_ 31,512 32,445 31,839 31,451 32302 32,572 33,737 35,379
Annual Growth Rate (%) _ _
HETERUER () 2.2 30 A19 A12 2.7 0.8

Number of Customers

(year—end, thousands) 3,934 3,955 3974 3,993 4,008 - - -

BAT-FEARHOHK E@X, FO)

*Estimated figures (12.3, 16.3, 21.3) are based on the Supply Plan published in Mar 30, 2011.
FHEEX11E3A0E 2RO EHREFTEN—X

*11.3 results are replaced to actual results after publication of the Supply Plan in March.
Consequently, “Annual Growth Rate” for 12.3 has been replaced.

12F3A DM AT FBURT, #IGHETARLE-NEIAHADHERFEERMEICERA TEN
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5. Electricity Demand and Supply BAHAFE-HG

B Electricity Sales to Large— scale Industrial Customers

AKOBHERMRTENE

( GWh / BAKWh ) (%)
8,000 20.0 -
Total Electricity Sales to

B Large-scale Industrial
4,000 | 10.0 Customers
I AOREENE &F
0 - . L COE | B

(o] Annual growth rate

AOBEXEHE

-4,000 9 -10.0 HBTE U E
FY2007 2008 2009 2010 2011
( GWh / B kWh )
£ kL

FY S5EE 07.3 08.3 09.3 10.3 11.3 composition
Mining 74 66 68 80 83 1.5%
i % [3.9%] [A 10.5%] [2.4] [18.2] [3.7] <0.3%>

Manufacturing
Industries &%

Foodstuffs 925 1,041 1,074 1,080 1,115 20.0%
B [12.2%] [12.6%] [3.1] [0.6] [3.2] <6.3%>
Pulp and Paper 1,075 1,172 1,096 820 849 15.2%
VAV [9.6%] [9.0%] [A6.6] [A25.1] [3.5] <3.5%>
Chemicals 346 332 322 309 277 5.0%
(=2 [A 2.3%] [A 4.0%] [A3.0] [A41] [A10.2] <10.0%>
Oil 20 6 16 9 21 0.4%
=P [129.2%]  [A 69.7%] [160.9] [A43.6] [137.6] <0.7%>
Ceramics 144 107 59 103 131 2.3%
Ex-xH [7.6%] [A 258 %] [A44.5] [72.9] [27.5] <4.1%>
Iron and Steel 931 1,017 953 714 862 15.5%
S Si0] [16.1%] [9.2%] [A6.3] [A25.1] [20.9] <12.9%>
Nonferrous Metals 177 179 157 163 183 3.3%
EHERE [A 8.3%] [1.2%] [A12.4] [4.1] [12.0] <5.7%>
Machinery 701 742 678 622 653 11.7%
A [6.8%] [5.7%] [A8.6] [A8.2] [49]  <26.5%
Other Manufacturing 446 462 429 406 420 7.5%
AEZF D1t [A 2.9%] [3.6%] [A7.0] [A54] [3.5] <13.1%
Others 1,050 1,048 1,021 998 989 17.6%
Z Ot [0.3%] [A 0.2%] [A25] [A23] [A0.9] <16.9%>
Total 5,889 6,172 5,873 5,304 5,583 100%
& &t [7.0%] [4.8%] [A4.8] [A9.7] [5.3] <100%>

* Figuresin [ ] represent annual growth rate. [ RO EEIIABIEMBUE,
Figures in < > represent average of nine utilities. < >HROHIEILIHE TN,
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5. Electricity Demand and Supply EHEE-HA

E The Number of Homes Adopting All-electric housing #A—ILEILFE AR

( Number of homes / F ) (%)
30,000 60
Q
25,000 5 50
20,000 40
15,000 30
10,000 20
5,000 10
0 0
FY2007 2008 2009 2010 2011
mmms The Number of Homes adopting All-electric housing (newly built) F—ILBILEERRAF RGN
mm The Number of Homes adopting All-electric housing (remodeled) 71'—»%&&%?2%?&@%%9)
o Adoption rate of All-electric housing F—ILELEEFRAE
( Number of homes / F )
FY SEFE 07.3 08.3 09.3 10.3 11.3
The Number of Homes adopting All-electric
housing ( newly bliilt )_ ) 15519 19,046 18,248 14476 13,988
F—IVBILEERAFR(FHR)
The Number of Homes adopting All-electric
housing ( remodeled )_ ) 906 977 2,314 1,433 1,528
F—IVEBILEFERAF K (BIER)
Total &5t 16,425 20,023 20,562 15909 15516
Adoption rate of All-electric housing (%) 303 454 468 54.1 483

F—ILVEILEERAE %)

E The Accumulated Number of All-electric housing ZA—ILEBILEE BETFH
( Number of homes / F )
200,000
150,000

100,000

50,000

FY2007 2008 2009 2010 2011
Il The Accumulated Number of All-electric housing A —JLE{LEERHEHK
( Number of homes / F )
FY REHFE 07.3 08.3 09.3 10.3 1.3

The Accumulated Number of All-electric housing

F—ILEBILEERGFFH

94,342 114,365 134,927 150,836 166,352




5. Electricity Demand and Supply EHEE-HA

B The Number of Eco—Cute introduced ITa¥a1—rEAEBE

( Number of units / & ) (9% )
5000 25
9
4000 20
3000 15
2000 10
1000 5
o L i = om i .
FY2007 2008 2009 2010 2011

BT The Number of Eco—Cute introduced I:I#-:L—I*ﬁ)\‘é?%l
o Adoption rate of Eco—Cute IOfa—MERZR

( Number of units / & )

FY SEEE 073 083 093 103 113
The Number of Eco—Cute introduced
Ia%a—FEASHK 165 309 796 1,440 3,785

Adoption rate of Eco—Cute (%)
Tata—MEEE o 0.9 14 35 83 221

*Adoption rate of Eco—Cute = Number of Eco—Cute introduced = Number of Electric hot water supplier introduced.

IoFa—MEAE = IOF1—MEASH + EXKRGHREAESH

E Duration and Frequency of Power Outages per Household BESF—F HUNDEERR - B

( Minutes / 9 ) ( Times /@)
50 0.5
40 0.4
30 0.3
20 Q 0.2
10 I]I < < - d 0.1
. Em ewm  Fm BN
FY2007 2008 2009 2010 2011

T Duration of Power Outage per Household — R @ 1=Y D= B HE

o Frequncy of Power Outage per Househole —F#H1=Y) D{EE %K
( Minutes / 93 )

FY SEEE 07.3 08.3 09.3 10.3 11.3
Duration of Power Outage per Household (Minutes)
—FEYDEERME (&)

Frequency of Power Outage per Household (Times)

—F &Y OEEE (E)

14 6 5 7 8

0.19 0.10 0.10 0.12 0.13
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Electricity Demand and Supply

E Demand and Supply Plan

MW/ kw Peak Load

7,000 Estimated N

6,000

5,000

4,000

3,000

2,000

1,000

0 -8 —_ —_ "8 L -8 —_ -8 -4
FY2007 2008 2009 2010 2011 2012 2016 2021
MW/ kW Estimated >
FY 07.3 08.3 09.3 10.3 11.3 12.3 16.3 21.3
Peak Load
5,197 5,227 5231 5,299 5,292 5470 5,700 6,020
Reserve Capacity
933 761 1,057 1,216 1,569 1,325 1,001 650

R Margin (%

eserve a“(’oz)'(") 180 146 202 229 296 242 176 108

Load Factor
80
Q
‘@ e %
70 A o Hokkaido Electric Power
60 A A #=== Average of Nine Utilities
50
FY2007 2008 2009 2010 2011

FY 07.3 08.3 09.3 10.3 11.3
Load Factor 73.6 72.6 74.3 715 72.0
[Average of Nine Utilities 1 [62.9] [62.7] [61.1] [66.8] [62.4]
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5. Electricity Demand and Supply EHEE-HA

E Electricity Supply B

Generating Capacity by Type
(MW /) TRAIR TR

10,000 _
Estimated ETEIE

Il Hydro
8,000 K5
m Oil
6,000 ail
I Coal
4000 A
B Geothermal
2,000
Il Nuclear
RBFH
0
FY2007 2008 2009 2010 2011 2012 2016 2021
| HEE
(MW / kW) Estimated EtEI{E >
FY S5 &E 07.3 08.3 09.3 10.3 11.3 12.3 16.3 21.3
Hydro 7K/ 1,578 1,578 1,578 1,579 1,581 1,581 1,997 1,997
Oil AH 2,133 2,133 2,133 2,133 2,133 2,133 2,083 2,083
Coal AR 2,430 2,430 2,430 2,430 2,430 2,430 2,430 2,430
Geothermal HhEL 50 50 50 50 50 50 25 25
Nuclear [R&F 71 1,158 1,158 1,158 2,070 2,070 2,070 2,119 2,119
Total &Et 7,349 7,349 7,349 8,262 8,264 8,264 8,654 8,654

* Purchased power is included. it ZER T,
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5. Electricity Demand and Supply EHEE-HA

E Electricity Supply EAHEHA

Power Generation by Type

( GWh / ET5kWh ) ERAXTRNE
Estimated E‘l‘@ﬁg [ II Hydro
L4
40,000 KA
13
3 [ | Oi.lHa
30,000 &
I Coal
AR
20,000
M New Energy
etc. Fro s
10,000
2 Il Nuclear
REFA
0 — == _— ==
FY2007 2008 2009 2012 2021
. sy
( GWh / B 5kWh ) Estimated ETEI{E >
FY S5 EE 07.3 08.3 09.3 10.3 11.3 12.3 16.3 21.3
Hydro 7K 5,380 4,553 4,136 5,610 5,655 4,958 5,223 5,283
Oil A&iH 5,341 6,524 7,403 2,934 2,850 2,778 3,927 4,271
Coal Ax 14318 15300 16,452 14104 11,719 12,834 13,764 14,259
New Energy etc.
ST R E— 917 930 857 819 795 818 1,006 1,014
Nuclear [RF 1 9,437 9,122 6,777 12,381 16,258 15552 14565 15,520
Total &5t 35,393 36,429 35,625 35848 37,277 36,940 38,485 40,347
Non—fossil energy share (%)
JEILBEERLE % 44 40 33 52 61 58 54 54

* Purchased power is included. ftht#tZES &L,

*“Qil” for 10.3 or after includes natural gas. 10E3AEALIED FHIZIZIRAAREET .

* “New Energy” includes geothermal. FTTRILFX—ZFIZ(XHhHEST,

* Non—fossil energy rate is calculated based on “ Law on the Promotion of the Use of Nonfossil Energy Sources and
Effective Use of Fossil Energy Materials by Energy Suppliers ”.

FIEAERIT. TRLF—HiaEESEILRICESEHH,
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5. Electricity Demand and Supply

BENFE-H#G

E Electricity Supply &R

Electric Power Plants Projects EEIRETE

Generating

Commencement

Commencement of

Plants . ; Commercial
. Capacity of Construction .
RE Operation
71 (MW e EEBIAT
Shumarinai Feb. 2012 Mar. 2013
Hydro KA X0 0.88 ERi24%28 E 2543 A
Yukomanbetsu 069 Apr. 2012 Sep. 2013
337 RY : ER24548 ER255F9A
Kyogoku No.1 200 Sep. 2001 Oct. 2014
RAB 15 TRL134E9A T RE264E10 A
Kyogoku No.2 200 Sep. 2001 Dec. 2015
R 25 TRL134E9R FRE271412A
Kyogoku No.3 200 Sep. 2001 FY 2022 or later
RAE 35 TRL134E9A FRCI3EE LIRE
Thermal (LNG) L1 500 class FY 2016 FY ?022 or later
LNGK 5 500K FRR21EE RIS E LI
. Sep. 2012
Geothermal HhEL M;%rl [50A—2>g5] — [Qapacity reduction]
ER24FIR HALEE]
Photovoltaic Date Solar 1 Jul. 2010 Jun. 2011
YN FEY-5— FRE2257R FRE23%6R
S 1 4 FY 2020 FY 2021
FRRI1EE TR 324
Thermal Efficiency Transmission and Distribution Loss Rate
o) AR E o) BERTAKE
42 7
41 6.5
e Q
e 9
40 6
Q 9
o Q
39 2 55
38 5
FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011

(%)

FY RETEE 07.3 08.3 09.3 10.3 11.3
Thermal Efficiency (at generation end)

N HENE (T 40.15 39.80 39.27 39.30 38.83
Transmission and Distribution Loss Rate 6.1 6.0 6.3 6.4 6.2

EREELE
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6. Capital Expenditure and Financing &g &E - & E

E Capital Expenditure (Non-Consolidated) % {ii% & %8 (@A)

(Million ¥/ BFH) Estimated 51'@1@‘
140,000 "
120,000
100,000
80,000
60,000
40,000
20,000 = — — — — — —
FY2007 2008 2009 2010 2011 2012 2013
Estimated ETIE/{E
( Million¥ /7 BAM) >
FY SE5E 07.3 08.3 09.3 10.3 11.3 12.3 13.3
Power—Generating Facilities
£
Hydro 7K 8,056 5,571 7,687 15,844 21,299 25,183 21,806
Thermal XA 1,002 10,271 7174 5,358 14,212 14,129 7915
Nuclear [RF 7 44,754 36,415 50,161 51,100 8,855 12,604 12,298
New Energy etc. FIflt —% — — — 61 738 1,387 820
Subtotal FEE%E &t 53,813 52,259 65,023 72,364 45,105 53,303 42,839
Power—Distribution Facilities
B R
Transmission X8 9,496 8,910 8,828 12,414 13,461 14,077 13,333
Transformation ZE 2,702 4586 10,569 6,580 6,730 7,981 8,431
Distribution EZFE 14174 12929 14,830 16,340 16,953 17,637 17,359
Subtotal FEE &t 26,373 26,425 34,227 35,335 37,146 39,695 39,123
Others Z Mtk 1,107 1,733 5,661 3,169 6,069 6,066 9,068
Nuclear Fuel [R-FA¥} 6,354 10,396 13,925 11,858 16,893 18,963 22,054
Total & &t 87,648 90,815 118,837 122,729 105,215 118,027 113,084

* “New Energy etc.” for 09.3 or before is included in “Thermal”.

093 A HALIBI DI ILNF - F XK AIZEL,
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6. Capital Expenditure and Financing &g &E - & E

E Financing for Capital Expenditure (Non—Consolidated) %1% & £ 5:E (@A)

( Million¥ / BHAH )

120,000 -
90,000
Il Internally Generated Funds
60,000 BCES
30,000 1 External Funds
NEES
0 | .
-30,000
FY2007 2008 2009 2010 2011
( Million ¥ / BAMA )
FY S5 EE 07.3 08.3 09.3 10.3 11.3
Internally Generated Funds B & & 102,142 45,375 5,892 86,940 94,627
External Funds #}E8E&E & A 14494 45440 112,945 35,789 10,588

[Amount Issued of Bonds #1{&F{T%E] [30,000] [60,000]  [150,000] [60,000] [60,000]

Bonds #t{& 2,187 39,803 129,525 29,809 9,808

Borrowings &A% A 16,681 5,637 16,580 5,980 780

Total & &t 87,648 90,815 118,837 122,729 105,215




6. Capital Expenditure and Financing

RIERE - BRHE

E Capital Expenditure (Consolidated)  E%{f % & £8 GE#)

( Million ¥ / BAA )
140,000

120,000
100,000
80,000
60,000
40,000

20,000

FY2007 2008 2009

(Milion¥ / @AM )

2010

2011

FY St EE 07.3 08.3 09.3 10.3 11.3
Electric ERE% 87,884 90,971 119,026 123,073 106,486
Others ZMDth 6,184 8,203 4,531 4,641 5,423
Elimination of Inter—-segment transactions and
corporate (HEXII&%t A 1,723 A 748 A 738 A 825 A 822

Total & &t 92,345 98,426 122,818 126,888 111,086

E Financing for Capital Expenditure (Consolidated)

( Million ¥ / BAM )

R iR & & FRE GEE)

120,000
90,000
Il Internally Generated Funds
60,000 BCE®
30.000 [J External Funds
SEES
o [ .
-30,000
FY2007 2008 2009 2010 2011

( Million ¥ / BAH )

FY SEHEE 07.3 08.3 09.3 10.3 11.3
Internally Generated Funds B & & 109,664 53,131 11,682 93,416 110,329
External Funds 5\E8& & A 17,319 45,295 111,136 33,472 757

Total & &t 92,345 98,426 122,818 126,888 111,086
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6. Capital Expenditure and Financing &g &E - & E

B Credit Ratings & {TEUFIRR

Rating Agency #&{#5R8

Long—Term Debts =EI#& (T

Moody’s Li—T4—X#%t

Aa2
(Third grade E35>%)

R&I #&fTHRERFHRE 72—

AA+
(Second grade E252%)

JCR BRI TEAZEFR

AAAp
(Top grade TwET>Y)

(As of May 31,2011  2011&E5HKIRE)

32



7. Stock Information BN

E Stock Information (Non-Consolidated)  #RZCIFER (@ 3I)
Distribution of Common Stock Issued FRE BRI KD HFH

100%
80% B Local Public Organizations, etc.
AN HERE
M Financial Institutions
60% ERhiES
I Domestic Companies, etc.
20% ZOMDEAN
W Foreign Companies
SNEEAE
20% I Individuals and Others
BEA-ZDh
0% —— —
FY2007 2008 2009 2010 2011
(%)
FY SEEE 07.3 08.3 09.3 10.3 113
Local Public Organizations, etc. #7524 F{ASZE 0.1 0.1 0.1 0.1 0.1
Financial Institutions % g4 BE 43.9 455 453 434 419
Domestic Companies, etc. £DHhDEA 6.9 6.8 6.8 74 7.2
Foreign Companies #‘Ei& AZ 14.1 11.0 9.7 8.8 9.3
Individuals and Others {E A - Z®D1th 35.0 36.6 38.1 403 415
Number of Shares Issued #AFITRR K
215 Million (B %)
Stock Price and Volume of Transaction
== oo
Hili R UVRRS (¥ / M Thousands of shares/F#k )
(¥/F) (Thousands of shares/ F#§) Stock Price Volume of
2,000 21,000 [close](Date) Transaction
< Q FRL42E)(R) xES
1800 < 9 v 18,000
’ PS o Q ’ 2010 Apr 48 1,825 (30) 9,075.7
1600 o ) ® 15000 May 5F 1,843 (31) 143157
Jun 68 1,910 (30) 13,150.6
1400 12,000 Jul 7R 1,852 (30) 7,224.1
1,200 9,000 Aug 8 A 1,891 (31) 6,818.7
Sep 9H 1,662 (30) 14,929.8
1,000 6,000
Oct 10A 1,693 (29) 9,561.3
800 3,000 Nov 118 1,658 (30) 6,347.1
600 0 Dec 128 1,660 (30) 7,368.3
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar 2011 Jan ]H 1,706 (31) 6,2856
48 sA 6A 7A 8A A 10A 11A 128 1A 28 3A
2010 2011 Feb 28 1,754 (28) 4,985.3
W Volume of Transaction 58 @ Stock Price[close] # /i [ #&{i&] Mar 38 1613 31) 10,328.1

* Figures are those traded at the Tokyo Stock Exchange. #{fi-5c & & &R RIS IFF TOEIE,
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7. Stock Information %X IEER

E Major Stock Ratio (Non-Consolidated) ¥ ZE#R KX BERIEIE (ERI)

(%) Dividend Yield & ZL3F|EY (%) Payout Ratio B2 Zi1E[m
5 200 ®
4 160
3 Q 9 120
ps < 9
2 @ 80 9
1 40 9
0 0
FY2007 2008 2009 2010 2011 FY2007 2008 2009 2010 2011
FY SEHEE 07.3 08.3 09.3 10.3 11.3
Cash Dividend per Share (¥)
1HYYEBRLE (M) 60 60 60 50 50
Dividend Yield (%) 192 259 303 279 310
BRAFEY () ' 9 : 7 :
Payout Ratio (%) 37.6 81.2 -~ 1958  109.9

B m (%)

* Dividend Yield = Cash Dividend per Share / Share Price(year—end)
EEEFEY = 1#BVEZRE / &(E EIX)

E Share Buyback BC#RAEF
(Acquisition by the corporate resolution based on articles of incorporation authorization)

(EFBRIEICE DI REBRBICLDHIMT)

FY SR 073 083 093 103 113 ' °%
8%
Number of Shares HER{FHc A%k
( Thousands of shares / F#k) 5,000 2,000
Share Worth ER{§{lZE{4%E
- - - - 9,243 9,243
( Millions of yen / BEAH)
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8. Environmental Performance IRIE(ZR§9 AENU#EHA

E Environmental Performance RBICEATAmMY#EA

FY REHFE

h=111

Item IEH

07.3 08.3 09.3 10.3 11.3

CO2 emission intensity (kg—CO2/kWh) *1

CO2BEH i (kg-CO2/kWh) *1 0.479 0.517 0.588 0.433 0.353

Adjusted CO2 emission intensity (kg=CO2/kWh) *1 *2

SRR CO2HE BB (kg-CO2/kWh) *1 %2 - - - 0423 0344
S o s 1508 1678 1872 1362  11.42
Adjusted CO2 emissions (million t-CO2) *1 *2

SAREILCO2HEE & (100/5t-C02) *1 %2 - - - 1331 1112

SOx emission intensity
(average for all power sources) (g/kWh) *1 0.56 0.72 0.77 0.48 0.39
SOxHEH R B (2 FBIRF) (g/kWh) *1

NOx emission intensity
(average for all power sources) (g/kWh) *1 0.43 0.49 0.60 0.43 0.36
NOxHFH REAL (2 EIRF) (g/kWh) *1

SOx emission intensity
(average for thermal power) (g/kWh) 0.77 0.91 0.94 0.82 0.83
SOxHEH REAL (K FTFH) (g/kWh)

NOx emission intensity

(average for thermal power) (g/kWh) 0.60 0.67 0.76 0.72 0.72
NOxHEH R B GL (K HF1) (g/kWh)

General recycling rate of industrial waste (%) *1

EEEENORE Y A2ILE ®) 74 9T %12 91T 936

Recycling rate of industrial waste (individual)

EEREZEYD)Y A ILE{ER)

Coal ash (%)

gy 97.8 97.4 97.3 982 959
?;ﬁ;:';;_“gz;‘g%g)ypsum ® 100 100 100 100 100
V%agfj,;?}fﬁ;;"(ﬁz')es ® 100 100 100 100 100
e Sorep () 100 100 100 100 100

Plastics for power distribution (%)

REATISAFYIE®) o 10100 100 100

*1 Include Consolidated Subsidiaries and Affiliates.
TIL—T&EET,

*2 Adjusted CO2 emission intensity and adjusted CO2 emissions are the data after reflecting CO2 credits.
B CO2BFEREM S FUHERCO2HEELIE. CO2UL Iy ERMEET-E,
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9. Others T Dt

E Number of Employees (Non—Consolidated) and Electricity Sales per Employees (Non-Consolidated)

HEHER BFVHE—ALGYRTENE

( 10MWh/Employee ) (Persons)
(BKWh/ A) (N)
600 6,000
5 Q
550 < 5,900
o @
500 5,800
400 : : 5,600
FY2007 2008 2009 2010 2011

B Number of Employees(year—end) 2t Bk (#3k- A)
O~ Electricity Sales per Employees  #tB— ALY-URFTEHE

[Non—-Consolidated {&BIT —4]

FY S FE 07.3 08.3 09.3 10.3 1.3

Electricity Sales per Employees
(10MWh/Employee) 545 566 554 550 569
#HE—AEBYRFEENE (FkWh/A)

Number of Employees

(year-end, persons) 5,777 5,733 5,743 5,717 5,678
HEH @Wx-A)

* “Number of Employees” includes senior employees. #tE®IZIXL=FHEZE T,
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IR Group
Corporate Planning Dept.

Hokkaido Electric Power Co., Inc.

2, Higashil-chome, Ohdori, Chuo—ku, Sapporo, Hokkaido 060-8677, Japan
URL : http://www.hepco.co jp

TtEEEIAESH CEE IRV V-7
T060-8677

AT RRKERTT B2FiH
URL: http://www.hepco.co.jp
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