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Notes:

bR

1. Fiscal Year ends at March 31.(Fiscal Year 2010 means the year ended March 31, 2010)

2. Figures in this report may not sum to total due to rounding.

3. References to “Nine Electric Utilities” mean Hokkaido, Tohoku, Tokyo, Chubu, Hokuriku, Kansai, Chugoku,
Shikoku, Kyusyu electric power companies.

. References to “National Average” mean the average of all electric utility companies in Japan.
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Disclaimer:

REXIE:
None of the information on this fact book intended to solicit or induce investors to purchase or sell Hokkaido Electric
Power securities.
Those wishing to invest in Hokkaido Electric Power should do so on their own judgment and be sure to read other financial
literature issued by the Company beforehand.
Please note that although careful efforts made to ensure the accuracy of the content, Hokkaido Electric Power assumes no
responsibility for problems including, but not limited to, incorrect information on this factbook.
Projections concerning future performance on this fact book contain factors of risk and uncertainty. Therefore Hokkaido
Electric Power makes no guarantee as to the reliability of such projections.
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1. Corporate Profile SHEE

B Date of Establishment
RIFHAAR

E Capital Stock [Non—Consolidated]
BEARE (AR

E Number of Shares Issued [Non—Consolidated]

RITHERBLE @A)

B Total Assets [Non—Consolidated]
W& E (@)

B Power—generating Facilities

RERE Hydroelectric 7K A
Thermal XA
Nuclear "FAh

B Power—distribution Facilities

As of March 31,2010 20104 3H31HETE

May 1, 1951
195145818

114,291 Million ¥
114,291 BAH

215 Million
215 Bh%

1,536,430 Million ¥
1,536,430 B /A H

531 AT sites (1,232,125 kW)
11 FT sites (4,065,410 kW)
1 &7 site (2,070,000 kW)

EERBRM

E Number of Employees [Non—Consolidated]

EEREHER)

Route Length of Transmission Lines EEHRER 8,313 km
Overhead ZBZE 7,974 km
Underground Hhrh 339 km
Circuit Length of Transmission Lines EEBREIHRIER 12,982 km
Overhead ZBZE 12,346 km
Underground H#hirh 636 km
Number of Substations EEMHK 371
Capacity of Substations EERHES 21,471,400 kVA
Route Length of Distribution Lines FREMRER 66,954 km
Overhead ZBZE 65,618 km
Underground #hih 1,336 km
Circuit Length of Transmission Lines BRERER 243,813 km
Overhead ZBZE 242,145 km
Underground ithrh 1,668 km
5,617
5617 A



2. Financial Highlights o r TA 2y

B Operating Results  UR3Z4K:R

( Billion ¥ / 10{&M) Operating Revenue 3t E5 (Bilion ¥ / 1048F) Operating Income B X F|#£
120
600 1] Confolidute(.i EEE | | 11 Consolidated M |

Non-Consolidated & 3l

550 i |

500 | 1 I

SR H‘FHWHV

FY2006 2007 2008 2010

400 — 4 4 =24 41 a1

FY2006 2007 2008 2009 2010 -30

( Billion ¥ / 10fM)  Ordinary Income #EEF|# ( Billion ¥ / 10{&M) Net Income X HfFIFILE

80
i Consolidated M #5 | 11 Consolidated E#
Non-Consolidate d{fi 5 60 | ' Non-Consolidated A3

FHHH N T

FY2006 2007 2008 | 2010 FY2006 2007 2008 2409 | 2010

-20 i _I

[Consolidated E#ET—4] ( Million ¥ .~ BAH)

FY SEFE 06.3 07.3 08.3 09.3 10.3

Operating Revenue 5tE& 936,800 559,580 567,831 994,559 549,305
Operating Income & ¥ FI|# 64,630 13,242 44845 A17,155 31,694
Ordinary Income  #E&EFI# 90,167 57,296 33,056 A31,482 17,788
Net Income =R IERS 32,228 34,462 17,532 A24,106 7,658

[Non—-Consolidated {E &7 —4] ( Million ¥ .~ BAM)

FY SEFE 06.3 07.3 08.3 09.3 10.3

Operating Revenue 5t L& 913,484 535,003 543,345 973,473 926,894
Operating Income & ¥ FI|# 59,839 69,386 41,116  A22,354 26,824
Ordinary Income  #E&EFI# 47,063 94,557 29,770  A36,550 13,203

Net Income EEEEESER 30,152 33,655 15,577 A26,197 5,379




2. Financial Highlights o A

E Non—Consolidated Comparison Statement of Revenue and Expenditure

(EIES e 7ES
( Million ¥ .~ BAM)

FY SHEE 06.3 07.3 08.3 09.3 10.3
Ordinary revenue #EEINEE

Residential — EAT#} 243219 248606 250,120 259,065 247,619

Commercial and Industrial & J1%} 263,822 278,112 285,895 307,912 270,862

Other revenues  ZMfhIRZE 8,533 10,534 10,424 8,587 10,826
Total ordinary revenue &5t 515,575 537,254 546,440 575,565 529,308

Ordinary expenses H“HEZEMH

Personnel A#& 77,243 77,223 60,620 53,734 56,471
;:L;da;icg ;’;‘: 4p°wer 124937 138330 177,619 238581 124,080
Maintenance {S#E%& 68,775 68,225 74,482 99,430 80,817
Depreciation B &1 E 67,682 62,765 64,703 68,318 108,796
Interest expenses X ILFIR 12,206 13,349 13,172 14,173 15,092
Other Expenses %M1t % F 117,667 122802 126,070 137,877 130,847
Total ordinary expenses &t 468,511 482,696 516,669 612,116 516,105
Ordinary income/loss #1834 47,063 54,557 29770  A36,550 13,203
VPV;‘;‘:FS'IZCeTSr re"gﬂ;‘}g;eé‘l’;fg (i‘gzt;ﬁaﬂm " 103 1320 A 2292 A5053 3,612
Extraordinary loss 45 Rl - - 7,055 4,701 -
Income taxes ik ANFi%E 16,807 19,581 9430  A10,000 4211

Net income /loss ZHAfiEAE 30,152 33,655 15,577 A26,197 5,379




2. Financial Highlights

B Outline of Consolidated Cash Flows

Cash Flows from Operating Activities

(Bilion ¥ / 10f8M) B ZEFHICKDFryv1-70—
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Cash Flows from Financing Activities
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Cash Flows from Investing Activities

(Billon ¥ / 10{8F) ¥ & EBYIZ K BFyyYa1-70—
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FY2006 2007 2008 2009 2010

Free Cash Flows

(Billion ¥ / 10{&M) 7IJ_'*"\"‘/:/J'7D—
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—150 40
—60
—200 —80
FY2006 2007 2008 2009 2010 FY2006 2007 2008 2009 2010
( Million¥ .~ BAA)
FY S5 EE 06.3 07.3 08.3 09.3 10.3
Net Cash Provided by (used in) Operating
Activities 111,277 119,177 71,079 24,783 120,314
EXEBICKD3ryYa-70-
Net Cash Provided by (used in) Investing  A94663  A91,106  A99.892 A100,167 A143423
Activities & EBIZLBFvyva-70- ’ ’ ’ ’ '
Purchases of noncurrent assets
EEEEQREIC LTS A98,183 A93,369 A98240 A100,264 A144,169
Net Cash Provided by (used in) Financing
Activities 16,883 A28,224 31,307 98,170 21,688
BBESICKDHFryva-7A-
Fi Cash Fl
ree wash Flows 13,003 25808 A27,161 A75481  A23855

7')=-F4yYa-70—

* Free Cash Flows=(Net Cash Provided by (used in) Operating Activities)-(Purchases of noncurrent assets)

7= FryYa- I0-=(BEFBICEDFry 2 70-)-(AEEEDIRFICEHIH)



3. Consolidated Financial Information

E Consolidated Financial Data EfEHAET—4

BB TER

ROA (Return on Assets) Asset Turnover ROS (Return on Sales)
HREEEENEE W& ERERE SELEEENEE
Hokkeido Electric Power JtiEE R Hokkaido Electric Power Jti#B:EE H Hokkaido Electric Power dtiBEE N
(%) Average of Nine Utlities BAETH)  (Times/f&) Average of Nine Utilties B 194t 1 (%) Average of Nine Utlties TE19% 4
8 05 20
6 04 . A ': 15
- - v hd A \
2 J v
4= 03 0 - A
J
) A A
2 AS J 02 5 AY J
a 2
0 01 0
J J
) 0 -5
FY2006 2007 2008 2009 2010 FY2006 2007 2008 2009 2010 FY2006 2007 2008 2009 2010
FY SEHEE 06.3 07.3 08.3 09.3 10.3
Total Assets (Billion ¥)
AR (10fEM) 1,490.1 1,503.4 1,530.1 1,635.0 1,607.0
sz‘fet;‘j’fﬁ;s:t:) ) 4.4 4.9 30 A1 20
l\?ﬁ\\’ EE" 3= (%
[Average of Nine Utilities & 194t 1] [43] [39] [21] [1 1] [27]
‘}f;?ggf;;i?mes) 0.37 0.37 0.37 0.38 0.34
L =23 na (19
[Average of Nine Utilities & /19%t 5] [038] [038] [040] [0'42] [038]
fiof jR?t;;;in‘i'?S)) (%) 12.0 13.1 79  A29 5.8
FLEE %
o [11.3]  [10.3] [5.3] [2.5] [7.0]

[Average of Nine Utilities & /194t 1]

* ROA=Operating income/Averaged total assets B ZEF| &/ MAEERENLRERE
* ROS=Operating income /Operating revenues EXF|&E/5c LS



3. Consolidated Financial Information E i TS

E Consolidated Financial Data EfEHAET—4

Shareholders’ Equity Ratio ROE (Return on Equity) Interest—Bearing Debt
BOERLRE B EARLEARI R FRFEaEES
(%) Hokkaido Electric Power AL#EE S Hokkaido Electric Power AL EEN . -
° Average of Nine Utilities 7194t 15 (%) Average of Nine Utilities B 1941 45 (Billion ¥ /10{&F)
35 12 1,000
30 : v \ \
? - g = \ 800
A J -\
-
20 4 ) 600
\ J
15 0 400
a
10
-4 200
’ J
0 -8 0
FY2006 2007 2008 2009 2010 FY2006 2007 2008 2009 2010 FY2006 2007 2008 2009 2010
FY REFE 06.3 07.3 08.3 09.3 10.3

Total Shareholders’ Equity (Billion ¥)

HEEA 10/ ) 439.2 458.7 452.4 410.0 408.5

Shareholders’ Equity Ratio (%) 295 305 29 6 25 1 254

B2EARLLE®%)
[Average of Nine Utilities & 7194t 14] [244] [257] [245] [228] [237]

ROE (Return on Equity) (%)

B &AL EAFIZEE %)
[Average of Nine Utilities & 19%t 1]

7.6 7.7 3.8 A5.6 1.9
[8.7] [7.4] [14] [A1.2] [5.4]

Interest—Bearing Debt (Billion ¥)

AR T AEES (10Em ) 740.2 723.0 768.4 880.1 913.7




3. Consolidated Financial Information

BB ER

E Consolidated Financial Data

BPS (Book-value Per Share)
1RBYMERE

Hokkaido Electric Power JLHBEEN
Average of Nine Utilities BH9HFH

ERESTHET —5

EPS (Earnings Per Share)
IR EPEECE U E:S

Hokkaido Electric Power LHFEEN
Average of Nine Utilities @B /19%1F1

(¥/H) (¥/H)
2,400 200
150 o2 AN
2,200 .
)4 O] 100 A
] e <
2,000 i AR R 50
- =2 n J
> 0
1,800 &
-50
1,600
-100
9 )
1,400 -150
FY2006 2007 2008 2009 2010 FY2006 2007 2008 2009 2010
PBR (Price Book-value Ratio) PER (Price Earnings Ratio)
(Times/f&) **ﬁﬁﬁ"-ﬁé;ﬁﬁi{ﬁ$ (Times/{&) &1&”2&%
15 60
12 o ) 50 9
< > 40
0.9 9
30 >
0.6
20 >
>
03 10
0.0 0
FY2006 2007 2008 2009 2010 FY2006 2007 2008 2009 2010
FY SEHEE 06.3 07.3 08.3 09.3 10.3
BPS (Book-value Per Share)(¥) 208275 217676 214766 194701  1,939.92
1THRBYMEE (M) [2,001.16] [2,102.25] [2,011.34] [1,880.41] [1,933.82]
[Average of Nine Utilities & 719%t ¥ 14] o o T T T
PBR (Price Book-value Ratio) (Times) 19 14 11 10 0.9
R A B A 2R () ' : : : '
?;ZZEE;;;;?; ® 15220 16350 8321 A114.44 36.37
[Average of Nine Utilities & /194t 14] [167.95] [152.70] [28.02]  [A24.10] [102.75]
PER (Price Earnings Ratio) (Times)
16.6 191 278 - 493

PRAEAR 28 = (£5)




3. Consolidated Financial Information

BB ER

B Condensed Consolidated Balance Sheets

EREENBROERS

( Million ¥ /" BAM)

FY SHEE 06.3 07.3 08.3 09.3 10.3

Assets BEDIP

Noncurrent Assets BT & & 1,407,856 1410889  1427,975 1506488 1,491,500

Electric utility plant and equipment BREREEE & 943,665 907,167 894,633 890,215 1,117,755
Other noncurrent assets Dt D EE & #E 51,897 49,629 52,462 50,021 48,422
Construction in progress [El%E & E R #)E 214,183 256,101 280,775 354,125 89,919
Nuclear fuel #% 1A%+ 65,651 64,453 67,921 76,204 79,325
Investments and other assets X EZ DD EE 132,458 133,537 132,181 135,921 156,078

Current assets FrEI&E 82,254 92,589 102,131 128,534 115,526

Total assets &5t 1,490,111 1503478  1530,106 1,635,023 1,607,027

Liabilities and Net Assets EER U E EDI]

Noncurrent liabilities [ £ % 834,729 844,087 859,620 975,879 948,451
Bonds payable #11& 373,815 383,815 423,785 543,789 553,792
Long-term loans payable K& AL 258,039 251,864 227,339 230,597 196,662
Provision for retirement benefits IREEFG{T5| L& 88,520 95,168 87,986 78,163 70,520
Provision for reprocessing of irradiated nuclear fuel 76.471 73.967 72062 69 185 69 286
FERARABELEES 42 ’ ’ ' ’ ’
AT o SN s e sme s

E;izi3i°]%fg%e%‘%’mi§:ﬁf’£{;%i’;’g"ear power 31,283 33,462 39,362 41,266 44,308
Reserve for | n liquidation of affili
Other Z Dtk 6,598 4,165 3,388 6,529 5814

Current liabilities FIBVEE 198,870 181,662 201,144 236,668 233,529

Reserve for fluctuations in water levels ;5K #{#5| 4% 8,518 9,838 7,545 2,492 6,104

Shareholders’ equity #REZE X 418,601 442,096 445,833 408,910 404,986

\_/aluation and translation adjustment 20.668 16.620 6.645 1141 3572

- T E=EF , , : : ,

Minority interests ¥R ERE5 8,722 9,172 9,316 9,931 10,384

Total Liabilities and Net Assets & &t 1,490,111 1503478  1530,106  1,635023 1,607,027




3. Consolidated Financial Information EiE 1S

B Condensed Consolidated Statements of Income

HEIFERTEEDES

( Million ¥ .~ BAM)
FY SFHEE 06.3 07.3 08.3 09.3 10.3
Operating revenue EEINAS 536,800 559,580 567,831 594,559 549,305

Electric utility operating revenue 512443 533,909 542113 572152 525587

BREXERIE
Other business operating revenue
24,356 25,670 25,718 22,407 23,718
ZTOMMEBEEREFINE
Operating expenses E¥EBMH 472,169 486,338 522985 611,715 517,611

Electric utility operating expenses 450525 463,403 499844 592054 496,486

EREXEXER

gg‘;gggg;g;ti“g expenses 21,643 22,935 23,141 19,661 21,124
Operating income (loss) E3i8iF 64,630 73,242 44845  A17,155 31,694
Non-operating income B4 XA 2,555 3,229 3,525 2,776 2971
Non-operating expenses EX5 & A 17,018 19,174 15,314 17,103 16,877
Ordinary income (loss) #&#¥184F 50,167 57,296 33056  A31,482 17,788
e e e m um sz ssom oo
Extraordinary loss 43Il % - - 6,519 4,737 -
Income (loss) before income taxes 50,063 55,976 28829  A31,165 14,176
ReFRENLAMEE ' ' ' ' '
Income taxes—current JEARL, FRHMR VB ER 19,486 25,587 8,109 1,949 1,462
Income taxes for prior periods BEEEZAFE - - - 681 -
Income taxes—-deferred ik ATt & Jf 248 A2,101 24,623 2,727  A10,501 4478
Minority interests in income (loss) ¥k T 1B 450 549 460 810 575

Net income (loss) LHipliiasE 32,228 34,462 17,532  A24,106 7,658




3. Consolidated Financial Information

BB ER

B Condensed Consolidated Statements of Cash Flows (1/2)

BTy - JO—HEZENDET (1/2)

( Million ¥ .~ BAH)

FY S5FE 06.3 07.3 08.3 09.3 10.3
Net Cash provided by (used in) Operating Activities
EREMC KD ryva-70-
Income (loss) before income taxes
" =1 ey i s 17 = 50,063 55,976 28,829 A31,165 14,176
REEREMLMER
Depreciation and amortization JE{E{EHIE 74,538 69,426 70,987 74,197 114,484
Amortization of nuclear fuel 1Z¥AF¥IEIE2E 5,015 5,302 4,823 3,444 6,716
Loss on retirement of noncurrent assets
. = - - - 3,031 2,292
EE & ERENE
Increase (decrease) in provision for retirement benefits
B3| M2 D E 22,330 6,648 A7,182 A9,822 A7,643
Increase (decrease) in provision for reprocessing of
irradiated nuclear fuel A1,500 A2504 A1,904 A2876 -
FERABEZREBNRES | LS DHEE
Increase (decrease) in provision for decommissioning costs
of nuclear power units - - 5,900 1,903 3,041
RFHRERBEAT DEDOBHEE
Increase (decrease) in reserve for fluctuation in water
e N i & - - - A5,053 3,612
levels JB/KEKS | HEDIEREE
Interest and dividends income
o pi " A 443 A783 A1,079 A1,000 A991
ZHAERUZRE LS
Interest expenses X ILFIE 12,712 13,778 13,554 14,532 15,375
Loss (gain) on valuation of securities _ _ _ 4737 _
LRl o i =k A '
Decrease (increase) in reserve fund for reprocessing of
irradiated nuclear fuel {fi FE F AR LB EIE T £ (D14 H 48 213,240 1,372 Ab5,763 A4,655 A23,266
Increase (decrease) in defined—contribution pension liability
- & 6,631 22,300 A2,171 A1,826 -
BEMHFEEHFOEREEE
Increase (decrease) in trade notes and accounts payable
< oo & - - - A8 177 1,688
XIFERUVERE OB
Other, net  ZMNith 18,632 3,794 Ab5,364 7,947 10,605
Subtotal /M Et 150,079 150,710 100,629 45,217 136,715
Interest and dividends income received
HERUES2OZRE %07 7o 1088 %89 248
Interest expenses paid *lj,%d)iﬂ\%ﬁ A12,613 A13,550 A13,502 A13,902 A15419
Income taxes paid JEAFREFEDXILEE A26,755 A18,693  A17,135 A7,520 A1,929
Net cash provided by (used in) operating activities 111,277 119177 71,079 24,783 120,314

BEFEHICKS5yYa1-70-

10



3. Consolidated Financial Information

BB ER

B Condensed Consolidated Statements of Cash Flows (2/2)

EEX vy - JO—HEZENDERT (2/2)

( Million ¥ .~ BAM)

FY SHEE 06.3 07.3 08.3 09.3 10.3
Net Cash provided by (used in) investing activities & EB=LBFvyY1-70—
Purchase of noncurrent assets
N 48— 98,183 93,369 A98,240 A100,264 A144,169
BEEEEDIRFICLDIZH
Payments of investment and loans receivable
R A4, A20, A21472 A19, 223,334
NENE (- LD H 955 0,906 9,600 3,33
Collection of investment and loans receivable
= s _ 13, 18, 19, 19, B
BENE O EURIZ £ BDIRA 3,942 8,797 9,033 9,320 23,167
Proceeds from purchase of investments in subsidiaries
resulting in change in scope of consolidation 926 - - - -
ERFFEEOERZESITFEABMKXOIRBICLHIRA
Other, net Z N1 3,607 4,370 786 377 912
Net Cash provided by (used in) investing activities
L N 294,663 A91,106 A99,892 A100,167 A143,423
BEEHCKDFryv1-70-
Net Cash provided by (used in) financing activities BAF&EBIZ&BF4yY1-70—
Proceeds from issuance of bonds
P 29,883 29,880 59,772 149,525 59,809
HEDORITIZLBHIA
Redemption of bonds #H{ENERIZLETH A10,000 A27,693 A20,000 20,000 A 30,000
Proceeds from long—term loans payable
12,400 16,150 10,000 21,000 22,000
EHEANIZEBUILA ' ' ’ ’ '
Repayment of long—term loans payable
. - A18,528 A25412 22,357 26,739 A17,941
REEBEALEDRFEFIZLDZH
Increase in short—term loans payable
_ 190,630 185,616 217,952 253,973 209,282
BHEANIZEDIRA ’ ’ ' ' ’
Decrease in short—term loans payable
_ N _ A203,510 187,866 A211,105 248,618 213,678
EHEAETDREICLDIZE
Proceeds from issuance of commercial papers 126,000 38,000 163.000 97.000 139.000
IRVl A =N - DFFTIZEBULA ' ' ’ ’ '
Red ti f ial
edemption of commereial papers A133000  A46000  A152000  A115000  A135000
AV=Yxl A =N -DIEERICK DT H
Cash dividends paid BE2L&ENDXILEE A10,521 A10,542 13,680 12,645 A11,576
Other, net ZMith A237 A357 A273 A324 A205
Net Cash provided by (used in) financing activities
\ A16,883 A28,224 31,307 98,170 21,688
BRI & DEvyYa-70-
Net increase (decrease) in cash and cash equivalents
N . " A A1 , , AT,
B4R UES FSMOMMEX 3558 269 > 2494 22,186 420
Cash and cash equivalents at beginning of period 15.564 15.294 15.139 17634 40.491
HERUBRESREYOHERS ' ' ' ' '
Cash and cash equivalents at end of period 15294 15139 17 634 40421 39.001

B2 RURLFAENORKES

11



3. Consolidated Financial Information

BB ER

E Business Segment Information 4 A2 MER ( Million ¥ ./ BAM)
06.3 07.3 08.3 09.3 10.3
Sales to customers
NBEE T AELS 512,443 533,909 542,113 572,152 525,587
Intersegment sales 24 A2 M
OHBE LS LRSS 781 757 816 870 838
_ ILotal operating revenue 513,225 534,666 542,929 573,022 526,425
Electric stte &t
BERFEE  Operating expenses HX£ & 453,277 465,151 501,701 595,662 499,535
Operating income & %% 59,948 69,514 41,227 222,639 26,889
Assets B 1,420,899 1,434,995 1,462,434 1,571,729 1,543,486
Depreciation and amortization
FEE 2 68,471 63,482 65,473 69,060 109,511
Capital investments &AL H 78,815 81,529 80,574 105,100 111,214
Sales to customers
- 24,356 25,670 25,718 22,407 23,718
SEBEERICx T A5 LS
Intersegment sales 4 A2 M
DRHEL =X TREES 56,973 69,279 67,252 77,289 75,938
Total operating revenue
Other =r= s 81,330 94,950 92,970 99,696 99,656
DM Operating expenses B X% 76,345 90,910 89,266 94,714 95,423
O =5 Operating income = % F| 2% 4,984 4,040 3,704 4,982 4,232
Assets BJE 94,505 96,543 96,254 96,300 95,757
Depreciation and amortization
U E RS 6,417 6,543 6,121 6,221 5,978
Capital investments EARMZ H 5447 6,184 8,203 4531 4,641
Sales to customers _ _ _ _ _
SEBEERICx T S5 LS
Intersegment sales 4 A2 M
OHBE LS Y TREES A 57,755 A 70,037 A 68,068 A78,159 76,776
Total operating revenue
Eliminations 35 F= =t A57,755 A 70,037 A 68,068 A78,159 76,776
HERIZZH operating expenses B %% A57453 A 69,723 A 67,982 A78,661 A77,347
Operating income B 2| A301 A 313 A 86 501 571
Assets B E 225293 A 28,060 A 28,582 A33,006 A32216
Depreciation and amortization
TS A350 A 600 A 606 A1,084 A1,004
Capital investments B A H AT14 A 1,723 A 748 A738 A825
Sales to customers
I | 536,800 559,580 567,831 594,559 549,305
SNEBEEIIHTHELS
Intersegment sales ‘|27:)_‘>|*FE'1 _ _ _ _ _
DHRFFZ LS RIIRES
Total operating revenue 536,800 559,580 567,831 594,559 549,305
Consolidated __ 7e-£/& &F
J #t  Operating expenses & %% F 472,169 486,338 522,985 611,715 517,611
Operating income = ZF|4& 64,630 73,242 44,845 A17,155 31,694
Assets BJE 1,490,111 1,503,478 1,530,106 1,635,023 1,607,027
Depreciation and amortization
FEE 2 74,538 69,426 70,987 74,197 114,484
Capital investments & A H 83,548 85,991 88,030 108,892 115,029

12



BB ER

3. Consolidated Financial Information

EC lidated Subsidiari d Affiliat HiERe
onsolidated Subsidiaries an iliates EIEXRE% As of March 312010 201043 A31 BIEZE

Consolidated subsidiaries

EIEFRA

Company =4

FREXAR

Principal Business

Hokkai Electrical Construction

tBEERTEM

Electrical and telecommunications works, civil engineering and construction, piping, air—conditioning and
water supply / drainage facility works, disaster prevention / security equipment works

BR-BRERIE. LR BETE. € - ZH-BHKRRIE. K- HILRFEISE

HOKUDEN KOGYO
FERER

Advertising business in general, real estate leasing / management, civil engineering and construction,
greening work, public bath—house business

LEEXEER. EVORESE EH. LR BETE BRERE, BAEE

Hokkaido Power Engineering
EBEENRD—TOO=TYLTH

Thermal power generation business, commissioned operations of thermal power stations, construction,
maintenance, repair and operation of power generation facilities, and various types of plants, consulting
services XAFEBEXE, KNREMOEE R, REXREINRETISULOEE-H1E- RF &
BELBAVHILTIUYT

The Tomatoh Coal Center
EREI—ILEVE—H)

Unloading, storage, and delivery of imported coal, marine transport agency business, customs clearance

BAROZA-REESICILHER. BEREER. BEAX

HOKUDEN ECO-ENERGY
F{TATIATFO—H

Sales of electric power generated by hydroelectric, photovoltaic, wind and other sources, commissioned
operation and maintenance of power generation facilities, and consulting services

KARKE. KEARE. RARBFICILBNRT. RERBEOHBETEEBORE. SLUaY
YLT10YT

Hokkaido Telecommunication Network

tiEEREEERN

Telecommunications services, such as Ethernet communications networks and Internet connections,
installation, maintenance, supervision and consulting of information communications networks, sales of
network-related machinery and equipment, security business

A—H RMEEE A2 S —F o MEREOBRABIEY—E R BHBEFIF I~ OTH- BF 8
BEIVIAVYILTUT | b T—JBERBRTE, tX1)TIEDRR

* The trade name “HOKUDEN ECO-ENERGY” has been changed from “Hokkai Hydro Generation” on April 3, 2009.
[FTATIATFO—H) X, 2009F4A38. LiBKAFKERR) HoEBTEERL -,

Affiliates accounted for by equity method

FroikERAR

Company =4

IREXANE

Principal Business

Hokkaido Electric Meter Industry
EEH R IER

Maintenance, manufacture and sales of electricity meters, agency business of inspection, tests and
installation of electric meters, machinery and equipment

BHEHORER WE- RERBLVRERSF . ERGH-HSOHR. I

Hokuden General Engineering Design &

Consulting L ER S RETE

Comprehensive construction consulting services in the fields of civil engineering, construction,
electricity, environment and energy

IAR-EE-BER-RBE IRLF—ICETIREERIVHILEUE

Hokuden Service

[F{TAY—ERH

Consultation and after—sales services concerning housing electrification, proposals and execution of
lightning energy conservation, business related to electricity meter inspection and electricity bill
charging, design, investigation and maintenance of power distribution equipment
FEEELICETISHHE -V ILTUT TIF——EX BADEIRILY—RE-HI. EXH
I HBRE-EE. RERBOR RE-RTEH

Hokuden Information Technology
[F{TAERTY /00—

Consulting, development, operation and management, and education regarding information processing
systems, sales of information processing equipment and software, Internet data center services, other
information processing-related services

TERMEL R T LOAVY LN T0T -FAR-ERAEE-BH. BRLERE - VIrIITORE. 104
—FUbT =St —FE, TOMFRLEEEY—EX

Energy Frontier
HWTFro—onrT47

Electricity and thermal energy supply services for cogeneration systems, commissioned air-conditioning
system work A—C I RL—La P AT LIZKSER - BIRIILF—DHB YT —ER ERHRTLD
=

X

Hokuden Sports Fields
HIEFCTARKR—YT4—ILX

Management of soccer clubs, soccer field rental, planning, hosting and operation of consigned seminars
and events Y yH—USTDEE. Hvh—ISURDLUAIL, 23 F—OA RO RE-FES LU
EERE

Hokkaido Food Frontier
tiEEI—RIa T47H

Retailing of produce from Hokkaido, eat—in business, gift sales, event services, Internet shopping
business, wholesale business ALHEEERD/NFTEE, I —rUBE XIMNRFTBE . ESBE. 1>
A—RyMBIEIRFEEE, HRTEX

HOKUDEN ASSOCIA
EIETATYYT

Design, printing and bookbinding, production of closed captions, sales of novelty goods and gifts, sales of
miscellaneous daily goods, foodstuffs, etc. T A -ENR- WK, MEFEHE. /NILT4—-FTEF
REORT. BAME B GRFORT
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4. Non—Consolidated Financial Information

E Non—Consolidated Financial Data

(%)
8

ROA (Return on Assets)
HWEEEERMEE

Hokkaido Electric Power L#BEEN

Average of Nine Utilities 7194115 meso/sfﬁ")

04

\ 03

0.2

[

0.1

J
0

FY2006 2007 2008 2009 2010

BB T—5

Asset Turnover
B ERERER

Hokkaido Electric Power IL#HEE S
Average of Nine Utilities 7193115

¢ L-

(S

FY2006 2007 2008 2009 2010

(%)
200

150

100

50

00

-50

FY2006 2007

18 7 B F5 1A R

ROS (Return on Sales)
STLEEXRIEE

Hokkaido Electric Power ALBEEN
Average of Nine Utilities "% 194t ¥

L<
|

(@ B2

~

J

2008 2009 2010

FY SEHER 06.3 07.3 08.3 09.3 10.3
T°§' g;‘:;; F(:’)”““ ¥ 14158 14287 14560 15647 15364
;ﬁ;ﬁ;:j;;:;;j;’ () 43 49 29  A15 1.7
[Ab‘verage of Nine UtiIiti;s BHOTH] [4.2] [3.8] [1.9] [0.7] [2.4]
Aszﬁ Térggg(“@(?me” 0.37 0.38 0.38 0.38 0.34
[Average of Nine Utilities & 193t F 4] [0.38] [0.38] [0.40] [0.42] [0.38]
ROS (Return on Sales) (%) 11.7 13.0 76 A39 5.1
TLEERFE®E W) 111 [98]  [471 0.7 [64]

[Average of Nine Utilities & J19%t 4]

* ROA=Operating income/Averaged total assets EZEF| &/ BAEERENLRERE
* ROS=Operating income /Operating revenues EZEF|#/T LS
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4. Non—-Consolidated Financial Information {& Bl B #15 %R

B Non—Consolidated Financial Data {ERBIBtFT—4

Shareholders’ Equity Ratio

ROE (Return on Equity)

HE&ARLE B EARL AR
(%) Hokkaido Electric Power dti#&EEAN (%) Hokkaido Electric Power JtiE#EEH
Average of Nine Utilities EH9%tF19 Average of Nine Utilities BT
35 12
0 g o 2 9 N ‘
i
25 o A A S : 6 A
= )
20 3 a
N J
15 0 -
10 -3 2
5 -6 J
0 -9
FY2006 2007 2008 2009 2010 FY2006 2007 2008 2009 2010
FY SEEE 06.3 07.3 08.3 09.3 10.3
Total Shareholders’ Equity (Billion ¥) 414.8 4335 4253 3809 3771
B2&XK (108M) ' ' ' ' '
Shareholders’ Equity Ratio (%)
29.3 30.3 29.2 243 245
HoEARLLE (%)

[Average of Nine Utilities & /19%t ¥ 15] [237] [250] [235] [21 '7] [222]
ROE (Return on Equity) (%) 76 79 36 AB5 14
DEARLHAFIIEE (%) ' ' ' ' '
SEARANALE 4] (700  [06] [A25]  [49]

[Average of Nine Utilities & J19%t 4]
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4. Non—-Consolidated Financial Information {& Bl B #15 %R

B Non—Consolidated Financial Data  {ERBIEAFT —4

Average Interest Rate in the

Interest—Bearing Debt Interest—Bearing Debt Ratio Accounting Period
ErE = = L 3R HihE 44 R
®iion ¥ / tomr BN FRIERS 0 BAHFRELR (%) Hh L
1,000 80 5
800 4
60 ‘ 9)
‘ J
600 hd v v 3
40
400 2
v v v v J
20
200 1
T 0 0
FY2006 2007 2008 2009 2010 FY2006 2007 2008 2009 2010 FY2006 2007 2008 2009 2010
FY SEEE 06.3 07.3 08.3 09.3 10.3

Interest—Bearing Debt (Billion ¥)
FRFaERS (0EM)
Interest—Bearing Debt Ratio (%)
BRFEEHE @

Average Interest Rate in the
Accounting Period (%) 1.72 1.75 1.74 1.74 1.1
P EHEF %)

714.2 699.8 745.4 858.8 894.8

50.4 49.0 51.2 54.9 98.2

* Interest—Bearing Debt Ratio = Interest—Bearing Debt (year—end) / Total assets (year—end)

BRFRELR = FHFRERS FIR) / REEHEIX)
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4. Non—-Consolidated Financial Information {& Bl B #15 %R

E Non—Consolidated Financial Data  {E Bl B4 T —4

BPS (Book-value Per Share) EPS (Earnings Per Share)
1RBYMERE IR EPEECE U E:S
Hokkaido Electric Power i¢5&EH Hokkaido Electric Power Jtii&8%E5h
(¥/M) Average of Nine Utilities B94TH (¥/H) Average of Nine Utilities BH9%tFH
2,200 200
\ 150 \ <
2,000 o = o - h
\ 100
. = i ) a
1,800 = AN - 9 50
N \ 9
1,600 = 0 =
50 a
1,400
-100
9
1,200 -150
FY2006 2007 2008 2009 2010 FY2006 2007 2008 2009 2010
PBR (Price Book—value Ratio) PER (Price Earnings Ratio)
5 v 2 .
(Times/f%) Hiﬁﬁﬂﬁféﬁ: $ (Times/fZ) **ﬁﬁlllﬁ$
20 80
9
1.5 ) 60
v
10 = = 5 40
9
05 20 S 9
0.0 0
FY2006 2007 2008 2009 2010 FY2006 2007 2008 2009 2010
FY S5 EE 06.3 07.3 08.3 09.3 10.3
BPS (Book-value Per Share)(¥)
" . 1,967.33 2,057.25 2,019.12 1,808.84 1,790.79
1HRBYMEE (M)

[Average of Nine Utilities T 9%t 141 [1,829.24] [1,907.17] [1,806.14] [1,670.98] [1,693.06]

PBR (Price Book-value Ratio) (Times)

WAL FE A R (f) 13 15 1.1 1.1 1.0
?;Sé,(za;i;;;;;;;h?;; ®) 142.82 159.68 7393 A124.37 2554
[Average of Nine Utilities 194 1] [147.93] [129.66] [10.35] [A42.89] [82.20]
PER (Price Earnings Ratio) (Times) 179 106 513 05
RN AR 3R (£5) : . . )
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4. Non—-Consolidated Financial Information {& Bl B #15 %R

E Condensed Non—Consolidated Balance Sheets

EAEEBEROES ( Million ¥ .~ BAM)
FY &&tEE 06.3 07.3 08.3 09.3 10.3
Assets BHEDIER
Noncurrent Assets [ElE & E 1,355,436 1,358,918 1,373,263 1,454,242 1,440,294

Electric Utility plant and equipment
B EEECERE 942,643 906,833 896,040 891,675 1,120,608
Other noncurrent assets ZNDDEEEE 3,520 3,850 3,080 2,969 2,877
Construction in progress ElE & E{REIE 215,667 256,968 282,381 355,972 90,693
Nuclear fuel %% 65,651 64,453 67,921 76,204 79,325
Investments and other assetsi% EZ DD EE 127,952 126,812 123,839 127,419 146,790
Current assets JRB)E&E 60,408 69,861 82,834 110,521 96,136
Total assets & &t 1,415,844 1,428,780 1,456,098 1,564,763 1,536,430
Liabilities and Net Assets E{ERU#lE EDEP
Noncurrent liabilities [EE B1& 807,981 820,829 840,208 959,443 933,282

Bonds payable #t{& 373,815 383,815 423,785 543,789 553,792

Long-term loans payable &EitEA % 238,258 235,432 214,066 219,546 187,091

Long—term debt to subsidiaries and affiliates _ _ _

B RSt R AR 7 497 820

Long—term accrued liabilities REARILETE 3,939 1,863 - - -

Provision for retirement benefits

B E M S 82,922 89,530 82,564 72,822 64,974

Provision for reprocessing of irradiated nuclear

fuel ﬁﬁﬁfﬁ%'ﬂﬁm@%@l e 76,471 73,967 72,062 69,185 69,286

Provision for preparation of the reprocessing of
irradiated nuclear fuel - 1,644 2,574 3,202 4,930
FAFREENESEEHES | NE

Provision for decommissioning of nuclear
power units i 31,283 33,462 39,362 41,266 44,308
[RFNOREHEEMBEARS LS

Reserve for loss on liquidation of affiliates

RSB EREELD 49 ) } 3,657 3,657 3,657
Other noncurrent liabilities 3% E E & 1& 1,291 1,114 2,135 5,476 4,422
Current liabilities  FRBIAE 184,507 164,578 182,947 221,876 219,891
%;ffé?é%’l fé',luéf“atims in water levels 8,518 9,838 7,545 2,492 6,104
Shareholders’ equity #EER 394,373 417,163 418,916 379,901 373,698
Capital stock EA® 114,291 114,291 114,291 114,291 114,291
Capital surplus ~ EAXREIRE 21,174 21,174 21,174 21,174 21,174
Retained earnings ~ FIZEFIRE 267,248 290,264 292,144 253,306 247,097
Treasury stock BD#% A8,341 A 8567 A 8,695 8,872 8,866
%’f}%ﬁtﬁr‘%ﬁgﬁgs'aﬁm adjustments 20,463 16,370 6,480 1,050 3,454
Total liabilities and net assets &5t 1,415,844 1,428,780 1,456,098  1564,763 1,536,430
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4. Non—-Consolidated Financial Information {& Bl B #15 %R

E Condensed Non—Consolidated Statements of Income

ERERAEENER
( Million ¥ .~ BAH)
FY SHEE 06.3 07.3 08.3 09.3 10.3
Operating revenue B3I 513,484 535,003 543,345 573,473 526,894
Operating expenses EX&HR 453,645 465,616 502,228 595,828 500,070
Personnel AN#-& 77,243 77,223 60,620 53,734 56,471
;;ﬂ,;da;i%a;eﬁ power 124,937 138,330 177,619 238,581 124,080
Depreciation R fli{E 1% 67,682 62,765 64,703 68,318 108,796
Maintenance {S#E%& 68,775 68,225 74,482 99,430 80,817
;_g;;?%T;;;};g”me taxes 32,834 32,254 31,555 32,310 31,889
Other operating expenses 82,172 86,817 93,246 103,452 98,015
TOMEXER ’ ’ ’ ’ ’
Operating income (loss) E%ig4F 59,839 69,386 41,116 A22,354 26,824
Non—operating income & Z 4} 2,091 2,250 3,095 2,092 2,413
Non—operating expenses =4\ & 14,866 17,079 14,441 16,288 16,034
Interest expenses X ILFIR 12,206 13,349 13,172 14173 15,092
%‘2;;;%;‘;?5%“ expenses 2,660 3,730 1,268 2,114 942
Ordinary income (loss) #FHEi81F 47,063 54,557 29,770 36,550 13,203
vttt P g I I L
Extraordinary loss #7185 - - 7,055 4,701 -
'*”[E"%?I"'Ji; ;;?;Eg;re income taxes 46,960 53,237 25,008 A36,198 9,591
Income taxes—current EAFEUVEERER 18,468 23,677 6,758 - -
Income taxes"for prior periods _ _ _ 559 _
BEEEATE
Income taxes—deferred kAT FFH%E%E A1,661 4,095 2,671 A10,552 4211
Net income (loss) 4 HAffiHSF 30,152 33,655 15,577 A26,197 5,379
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4. Non—-Consolidated Financial Information {& Bl B #15 %R

E Major Factors FET

FY S5 EE 06.3 07.3 08.3 09.3 10.3
Foreign Exchange Rate (¥/$)

AL — 113 117 114 101 93
CIF Crude Oil Price ($/bl)

B SHCIFIE 55.8 63.5 78.2 90.3 69.3
Nuclear Capacity Ratio (%) 87 5 93 0 89 7 66 2 81 9
RF HEfEFIAE ' ' ' ' '

[Average of 10 Utilities 10%t31#4] [71 9] [699] [607] [600] [657]

Water Flow Ratio (%)
Hi7k R

* “10 utilities” includes The Japan Atomic Power Company.

10t FHICIIAREFARERESD

100.4 103.9 904 80.5 108.0

B Sensitivity Factors (FY 2010) FEFETDINZFEEE (2010435 H#))

Foreign Exchange Rate &&L—k 0.7 billion ¥(10{&M) [ per 1¥/$, 1A/$ H#Y ]
CIF Crude Oil Price [R;MCIF{fi#& ($/bl) 0.4 billion ¥ (10{8M) [ per 1$/bl, 1$/bl HY) ]
Nuclear Capacity Ratio [RFHZEFIAZE %) 1.3 billion ¥ (10{EA) [ per 1%, 1% HY ]
Interest & F| (%) 0.9 billion ¥ (10{ZM) [ per 1%, 1% %) ]
Water Flow Ratio HIKZF (%) 0.5 billion ¥ (10{EF) [ per 1%, 1% HY ]
(%) Nuclear Capacity Ratio [RF % fEF| AR
100
90 - Q
4
80 ] Ho!«k?ido Electric Power
tEEEAN
70 - AR
9 A Average of 10 Utilities
60 Y Y 10%1 15
50
FY2006 2007 2008 2009 2010
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5. Electricity Demand and Supply BAHAEFE-HG

E Electricity Sales BRFEEBEHE

( GWh / B AkWh )

40,000
35,000
30,000
I'l Residential
25,000 AT
W Commercial and Industrial
20,000 i'-é:ja
Il Eligible Customers
15,000 BERERTE
10,000
5,000
0 r == - == - s r ==
FY2006 2007 2008 2009 2010 2011 2015 2020
( GWh / aEkWh ) EStimated E-l-@ﬂ_ﬁ >
FY S5HEE 06.3 07.3 08.3 09.3 10.3 11.3 15.3 20.3
Residential 11,541 11,640 11,795 11,639 11,875 11973 12,264 12,698
BT
Commercial and Industrial 2218 2,168 2,293 2,258 2,368 2,435 2,589 2,748
g 7
Subtotal 13,759 13,808 14,088 13,897 14,243 14,408 14,853 15,446
BAT-EBH & ’ ’ ’ ' ' ' ' '
Eligible Customers 17,074 17,704 18357 17,042 17,208 17554 18,345 19,521
BERESTE ’ ' ' ' . : : ,
gtail-l- 30,833 31,512 32,445 31,839 31,451 31,962 33,198 34,967
Annual Growth Rate (%) _ _
AT () 2.1 2.2 30 A19 A12 1.6
Number of Customers
(year—end, thousands) 3,904 3934 3955 3,974 3,993 - - -

BAT-FEARKNOHK HX, FO)

*Estimated figures (11.3, 15.3, 20.3) are based on the Supply Plan published in Mar 26, 2010.
FHEEX10FE3A26 B AR D EMHREFTEN—R

*10.3 results are replaced to actual results after publication of the Supply Plan in March.
Consequently, “Annual Growth Rate” for 11.3 has been replaced.

NESAHADRATFBURT, HIGETETARLI10E3AHADHERFEERMBICERA TEN

21



5. Electricity Demand and Supply

ENFE-H#G

E Electricity Sales to Large—scale Industrial Customers

AROBHEXRMRTENE

( GWh / B/kWh )

FY S5tEE 06.3 07.3 08.3 09.3 103  #mik
composition
Mining 71 74 66 68 80 1.5%
fh 2 [A 4.6%] [39% [A 10.5%] [2.4] [18.2] <0.3%>
Manufacturing
Industries &l&E%E
Foodstuffs 825 925 1,041 1,074 1,080 20.4%
BH [0.1%] [12.2%] [12.6%] [3.1] [0.6] <6.6%>
Pulp and Paper 981 1,075 1,172 1,096 820 15.5%
i TUAY ) [2.3%] [9.6%] [9.0%] [A6.6] [A25.1] <3.6%>
Chemicals 354 346 332 322 309 5.8%
== [A 4.5%)] [A 2.3%] [A 4.0%] [A30] [A41] <10.0%>
oil 9 20 6 16 9 0.2%
Ak [A63.1%] [129.2%] [A 69.7%] [160.9] [A43.6] <0.7%>
Ceramics 134 144 107 59 103 1.9%
Ex.tH [19.6%] [7.6%] [A 258 %] [A445] [72.9] <3.9%>
Iron and Steel 801 931 1,017 953 714 13.5%
5810 [12.9%] [16.1%] [9.2%] [A6.3] [A251]  <11.4%
Nonferrous Metals 193 177 179 157 163 3.1%
EHERE [5.2%] [A 8.3%] [1.2%] [A12.4] [4.1] <5.7%>
Machinery 657 701 742 678 622 11.7%
R [3.3%] [6.8%] [5.7%] [A8.6] [A82]  <26.5%>
Other Manufacturing 433 446 462 429 406 7.6%
HiET 0t [A 40%]  [A 2.9%] [3.6%] [A7.0] [A54]  <13.2%
Others 1,047 1,050 1,048 1,021 998 18.8%
ZDih [A2.4%] [0.3%] [A 0.2%] [A25] [A2.3] <18.1%>
Total 5,505 5,889 6,172 5,873 5,304 100%
& &t [1.6%] [7.0%] [4.8%] [A48] [A9.7]  <100%>

* Figures in [

] represent annual growth rate.

[ INOEILHEIEMHUVE,
Figures in < > represent average of nine utilities. < >HRDHE(FItEFEY,
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5. Electricity Demand and Supply BEHEE-HA

E The Number of Homes Adopting All-electric housing #A—ILEILFE AR

( Number of homes / F ) (%)
30,000 60
9
25,000 50
< &
20,000 40
15,000 30
10,000 20
5,000 H 10
0 (o]
FY2006 2007 2008 2009 2010
E The Number of Homes adopting All—electric housing (detached house) F—ILEBILEEERAFH(FE)
mmwmm The Number of Homes adopting All-electric housing (apartment house) #F— )LB{LEERBARH(ES)
Adoption rate of All-electric housing F—ILE{LEEFERAE
( Number of homes / F )
FY REHFE 06.3 07.3 08.3 09.3 10.3
The Number of Homes adopting All-electric
housing ( detached house ) 4,646 9476 11,673 13,886 11,568

A—ILEBLEERAFK(FE)
The Number of Homes adopting All-electric

housing ( apartment hguse ) 4,410 6,949 8,350 6,676 4,341
A—ILEBILEERRAFH(ES)

Total &5t 9,056 16,425 20,023 20562 15,909
Adoption rate of All-electric housing (%) 173 30.3 45.4 468 54 1

F—ILVEILEERAE %

E The Accumulated Number of All-electric housing ZA—ILEBILEE BETFH

( Number of homes / F )
160,000

120,000

80,000

40,000
0 | | - - Wi

FY2006 2007 2008 2009 2010

Il The Accumulated Number of All-electric housing FA—JLEB{LEERTFEH
( Number of homes / F )
FY RE5E 06.3 07.3 08.3 09.3 10.3

The Accumulated Number of All-electric housing

F—ILEBILEERGFFH

77917 94342 114,365 134927 150,836




5. Electricity Demand and Supply BEHEE-HA

B The Number of Eco—Cute introduced ITa¥a1—rEAEBE

( Number of units / & ) (%)

1500 10

1200 'J 8

900 6

y
600 I ' 4
9
300 B = 2
» 5 “1
) | B 0

FY2006 2007 2008 2009 2010
B The Number of Eco—Cute introduced IO —FEALSH
Adoption rate of Eco—Cute IOfxa—MERAXR
( Number of units / & )

FY SEEE 063 073 083 093 103
The Number of Eco—Cute introduced
Ia%a—+rEAEH

Adoption rate of Eco—Cute (%)
IaFa—MEAE %)

30 165 309 796 1,440

0.3 0.9 14 3.5 8.3

E Duration and Frequency of Power Outages per Household BEIFEF—F HUNDEERR - B

( Minutes / %) ( Times / @)
50 0.5
40 0.4
30 0.3
20 0 0.2
10 hd I Il 3 3 9 0.1
. L Lo Ll
FY2006 2007 2008 2009 2010
B W Duration of Power Outage per Household —FE#H1-YNDEERR
( Minutes / 43 ) Frequncy of Power Outage per Household —F#H71=YD{EE [ %K
FY REEE 06.3 07.3 08.3 09.3 10.3

Duration of Power Outage per Household (Minutes)
—F AYDEERRM (9)
Frequency of Power Outage per Household (Times)

—F 4 O EEE S (E)

7 14 6 5 7

0.13 0.19 0.10 0.10 0.12
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5. Electricity Demand and Supply

E Demand and Supply Plan

T|EEINSUR

ENFE-H#G

(MW / FkW ) Peak Load #x A3 HFEH X EiH)
7,000
6,000
5,000
4,000
3,000
2,000
1,000
0 —__ "% —_ -8 —_ -8 —_ -8 p—_
FY2006 2007 2008 2009 2010 2011 2015 2020
(MW / FRW) Estimated EHE/{E >
FY S5 EE 06.3 07.3 08.3 09.3 10.3 11.3 15.3 20.3
Peak Load
RASHFHEN 5,223 5,197 5,227 5,231 5,299 5,400 5,635 5,955
(EEim)
Reserve Capacity
847 933 761 1,057 1,216 1,374 1,446 675
HEEF RN
Reserve Margin (%)
16.2 18.0 14.6 20.2 229 254 25.7 11.3
I FimE %)
(%) Load Factor BT
80
, -
0 hd d bt 9
7 Hokkaido Electric Power
) ) EEEN
- - -
60 a Average of Nine Ultilities
EHOHFH
50
FY2006 2007 2008 2009 2010
(%)
FY S5 EE 06.3 07.3 09.3 10.3
Load Factor B 721 73.6 74.3 71.5
[Average of Nine Utilities & 9%t 1] [62.4] [62.9] [62.7] [60.9]

* Average of Nine Utilities for 10.3 will be posted after definition.
1053 AN E NI F I, BELSEEL TLAEWLZHREL TLVELY,
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5. Electricity Demand and Supply BEHEE-HA

E Electricity Supply B

Generating Capacity by Type

(MW / FkW ) BRI EER
10,000
Il Hydro
8,000 KA
H Oil
6,000 ail
I Coal
4000 A
B Geothermal
2,000
Il Nuclear
RBFH
0
FY2006 2007 2008 2009 2010 2011 2015 2020
i HE S
(MW / kW) Estimated EtEI{E >
FY S5 &E 06.3 07.3 08.3 09.3 10.3 11.3 15.3 20.3
Hydro 7K/ 1,573 1,578 1,578 1,578 1,579 1,579 1,752 1,795
Oil AH 2,133 2,133 2,133 2,133 2,133 2,133 2,133 2,133
Coal AR 2,430 2,430 2,430 2,430 2,430 2,430 2,430 2,430
Geothermal HhEL 50 50 50 50 50 50 50 50
Nuclear [RF 71 1,158 1,158 1,158 1,158 2,070 2,070 2,119 2,119
Total &5t 7,344 7,349 7,349 7,349 8,262 8,262 8,483 8,527

*Figures include output from other utilities. M2 EHET,
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5. Electricity Demand and Supply

ELNFE-H#EG

E Electricity Supply EAHEHA

( GWh / BAkWh )

40,000

30,000

20,000

10,000

FY2006

Power Generation by Type

ERANREENE

2020

I Hydro
KA

m Oil
=y

I Coal
Ak

M New Energy
etc. Fro s

Il Nuclear
REFA

Estimated ETE/E

( GWh / B AkWh ) |
FY S5 EE 06.3 07.3 08.3 09.3 10.3 11.3 153 20.3
Hydro 7K 4,940 5,380 4553 4136 5,610 5,058 5,107 5,259
Oil A&iH 5,144 5,341 6,524 7,403 2,934 3,136 2,225 3,706
Coal Ax 14938 14,318 15300 16,452 14104 11,732 14125 13,998
New Energy etc.
25T o)L 899 917 930 857 819 853 1,039 1,062
Nuclear [RF 1 8,880 9,437 9,122 6,777 12,381 15,479 15,101 15,775
Total &5t 34,801 35,393 36,429 35,625 35848 36,258 37,597 39,800
Non—fossil energy share (%)

FEIERIRNF -LEER (%) 42 44 40 33 53 59 57 56
("L drare® ) [40]  [40]  [34]  [35]  [38] [41] [47]  [52]
*Figures include output from other utilities. M ZFEN =T,

*“Qil” for 10.3 and after includes natural gas. 10 3B EALIE D FRICITKAHREZES L,

* “New Energy” includes geothermal. FTTRJLEX—ZFIZ(XHEEET,
* Non—fossil energy includes Hydro, New energy etc., and Nuclear. JE{EBIRILF—IZIX. KD FHIRE . FRFHZED,
* Non—fossil energy share date of “National Average” for 10.3 is estimated.

FEAIRILF—LEOLEFHDIL, 10537 HITHEEE.
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5. Electricity Demand and Supply

E Electricity Supply &R

Electric Power Plants Projects & jR&tE

BENFE-H#iG

Commencement of

Generating Commencement .
Plants . . Commercial
_ Capacity of Construction .
FEM H 3 (MW) - Operation
EERBHIR T E
Hvd KA Shumarinai 0.88 Feb. 2012 Mar. 2013
ydro . . .
KEA Tr245%2 A TR25%3A
Kyogoku No.1 200 Sep. 2001 Oct. 2014
B 15 FRE135E9A FRE265E10H
Kyogoku No.2-3 900 X 2 Sep. 2001 FY 2021 or later
B 2-35 FR134E9R R 324 FE LIRE
Thermal XA Okushiri No.8 075 Jul. 2010 Nov. 2010
B 85 ' Trk2247R8 FR224E11 A
Okushiri No.3 A 02 _ Aug. 2010 [Closed]
RiR 35 ' FRE224F8 A [BELE]
Okushiri No.4 A 05 _ Aug. 2010 [Closed]
HfF 45 ' Fri225F8 A [FELk]
Photovoltaic Date Solar ’ Nov. 2010 FY 2012
NP REY—F— FRL2246 8 FRL234EE
Thermal Efficiency Transmission and Distribution Loss Rate
(%) KA EEE (%) ERBRRE
42 7
41 6.5
N . 9
- > |
40 35 =~ Q 6 J
7 9
39 55
38 5
FY2006 2007 2008 2009 2010 FY2006 2007 2008 2009 2010
(%)
FY RETFE 06.3 07.3 08.3 09.3 10.3
Thermal Efficiency (at generation end) 1983 4015 39.80 30.97 3930
KABNE (XEBIF) ' ' ' ' '
Transmission and Distribution Loss Rate
6.3 6.1 6.0 6.3 6.4

EEERKE
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6. Capital Expenditure and Financing &g &E- & E

E Capital Expenditure (Non-Consolidated) % {ii% & %8 (@A)

( Million ¥/ BAM)

FY RETEE 06.3
Power—Generating Facilities Estimated
= FHEE
HEXE ( Million ¥ / BHF ) —
Hydro KA 7,561 140,000
Thermal XA -
Nuclear [RF 7 34,093 120,000
Subtotal FEEX(HE &t 41,655
Non—-Power—Generating Facilities 100,000
ERERR
Transmission %% 5,814 80,000
Transformation ZEFE 1,577
Distribution AR 4,732 80000
Others ZMith 246
Subtotal JESEEIEE 5t 12370 %
Improvements and Others 35193 20000 2 2| 2| 2 2 2| 2|
HRIE-Z0fh ' FY2006 2007 2008 2009 2010 2011 2012
Other Business {1HE% 1
Total & &t 89,221
Estimated ETEIE
—
FY S EE 07.3 08.3 09.3 10.3 11.3 12.3
Power—Generating Facilities
SERIM
Hydro K73 8,056 5,571 7,687 15,844 24,542 21,958
Thermal X711 1,002 10,271 7174 5,358 15,284 10,799
Nuclear [EF7A 44754 36,415 50,161 51,100 10,331 13,829
New Energy etc. FIfl+ —% — — — 61 866 2,651
Subtotal FEEE%ME 5t 53,813 52,259 65,023 72,364 51,023 49,237
Power-Distribution Facilities
B E
Transmission X 9,496 8,910 8,828 12,414 15,152 12,391
Transformation Z& 2,702 4,586 10,569 6,580 7,105 7,896
Distribution ECEE 14,174 12,929 14,830 16,340 17,913 17,327
Subtotal FREE%{E 5t 26,373 26,425 34,227 35,335 40,170 37,614
Others ZMfth 1,107 1,733 5,661 3,169 6,990 5,585
Nuclear Fuel [RF#R%} 6,354 10,396 13,925 11,858 13,927 20,787
Total & &t 87,648 90,815 118,837 122,729 112,110 113,223

* The change of division from FY2007. 200743 AN LEATRRENEE,
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6. Capital Expenditure and Financing &g &E- & E

E Financing for Capital Expenditure (Non—Consolidated) %1% & £ 5:E (@A)

( Million¥ / BHAH )

120,000
90,000
Il Internally Generated Funds
60,000 BEA®
30,000 External Funds
NEES
0o = —_I —
-30,000

FY2006 2007 2008 2009 2010

(Milion¥ / @AM )

FY S5 EE 06.3 07.3 08.3 09.3 10.3
Internally Generated Funds B & & 89,942 102,142 45,375 5,892 86,940
External Funds 4\ Ef& & A 721 A 14,494 45,440 112,945 35,789

[Amount Issued of Bonds #t{&H4TEE] [30,000] [30,000] [60,000]  [150,000] [60,000]
Bonds #t{& 19,884 2,187 39,803 129,525 29,809

Borrowings &A% A 20605 A 16,681 5,637 16,580 5,980

Total & &t 89,221 87,648 90,815 118,837 122,729




6. Capital Expenditure and Financing

RIBRE - BRHE

E Capital Expenditure (Consolidated)  E%{f % & £8 GE#)

( Million ¥ / BAA )
140,000

120,000
100,000
80,000
60,000

40,000

20,000

FY2006 2007 2008 2009

(Milion¥ / @AM )

2010

FY RETHFE 06.3

07.3

08.3 09.3 10.3

Electric EBRE% 89,306
Others FMDfth 5,447

Elimination of Inter-segment transactions and A 714

corporate JHENXIIE$t

87,884
6,184

A 1,723

90,971 119,026 123,073
8,203 4,531 4,641

A 748 A 738 A 825

Total & &t 94,039

92,345

98,426 122,818 126,888

E Financing for Capital Expenditure (Consolidated)

( Million ¥ /7 BAA )

RiFE EaR=E GER)

120,000 -
90,000
Il Internally Generated Funds
60,000 BCE®
30,000 [0 External Funds
NEREE
o L . i
—30,000
FY2006 2007 2008 2009 2010

( Million ¥ / BAH )

FY RETEE 06.3 07.3 08.3 09.3 10.3
Internally Generated Funds B2 &% 100,161 109,664 53,131 11,682 93,416
External Funds 4\ EfE& & A 6,121 A 17,319 45,295 111,136 33,472

Total & &t 94,039 92,345 98,426 122,818 126,888
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6. Capital Expenditure and Financing &g &E- & E

E Credit Ratings #&{TEEFIKR

Rating Agency #&{#5R8

Moody’s L—T4—X%t

R&I #&fTHRERFHRE 72—

JCR BRI TEAZEFR

(As of May 31,2010 2010558 KIRTE)

Long—Term Debts =EI#& (T

Aa2
(Third grade E35>%)

AA+
(Second grade F£25>2%)

AAAp
(Top grade EETY)

32



7. Stock Information

BEHR

E Stock Information (Non—Consolidated)

ERIEER (BRI

Distribution of Common Stock Issued FFE&R%R D H %

100%
Y B Local Public Organizations, etc.
80% #70 HEIKE
M Financial Institutions
60% SR
Il Domestic Companies, etc.
0% ZTODEAN
W Foreign Companies
SEEANE
20% I Individuals and Others
BA-Z0H
0% —_—
FY2006 2007 2008 2009 2010
(%)
FY SEEE 06.3 07.3 08.3 09.3 10.3
Local Public Organizations, etc. 754y F{AZE 0.1 0.1 0.1 0.1 0.1
Financial Institutions <& B4R 43.6 439 455 453 434
Domestic Companies, etc. ZDDEA 7.3 6.9 6.8 6.8 7.4
Foreign Companies #‘EZAZ 10.3 141 11.0 9.7 8.8
Individuals and Others {E A *ZDth 38.7 35.0 36.6 38.1 40.3

Number of Shares Issued #3FITIR K
215 Million (B %)

Stock Price and Volume of Transactio
s om o
KBERUTES
(¥/A)
2,000
"\ A
1800 SO ¥ \
- 2 o )
1,600
1,400
1,200
1,000
800
600 — —
Apr May Jun Jul Aug Sep Oct Nov Dec Jan
4R 5RA 6R 7A 8A 9A 10R 11A 1283 1R
2009 2010
BT Volume of Transaction 5285

n

v

Feb
2R

9

Mar
3R

(Thousands of shares/ F#k)

21,000

18,000

15,000

12,000

9,000

6,000

3,000

0

Stock Price[close] #{ffi [ #&{i&]

(¥ / M Thousands of shares/F#k )

oo | it

L MEIC(H) THS
2009 Apr 48 1,816 (30) 10,817.3
May 54 1,795 (29) 13,943.7
Jun 6K 1,807 (30) 14,243.4
Jul 7R 1,839 (31) 11,863.1
Aug 8H 1,919 (31) 7,245.6
Sep 9A 1,868 (30) 7,464.3
Oct 10AH 1,741 (30) 7,674.0
Nov 117 1,724 (30) 7,396.1
Dec 12H 1,689 (30) 11,584.3
2010 Jan 18 1,721 (29) 6,392.1
Feb 28 1,759 (26) 6,226.0
Mar 38 1,794 (31) 6,250.0

* Figures are those traded at the Tokyo Stock Exchange. #{fi-5c & & &R RIS IFF TOEIE,
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7. Stock Information %X IEER

E Major Stock Ratio (Non-Consolidated) FE EHRXBERIEIZE (ER)

(%) Dividend Yield E2FIE Y (%) Payout Ratio B 244 ]
5 200 2
4 160
3 93 120
9
w
2 3 ) 80 9
1 40 o 2
0 0
FY2006 2007 2008 2009 2010 FY2006 2007 2008 2009 2010
FY £5tEE 06.3 07.3 08.3 09.3 10.3
Cash Dividend per Share (¥)
1HLYRLS () *0 %0 50 60 50
Dividend Yield (%) 1 192 2 0 27
AL FE (%) .98 9 .59 3.03 .79
Payout Ratio (%) 35.0 37.6 81.2 - 1958

B m (%)

* Dividend Yield = Cash Dividend per Share / Share Price(year—end)
ERLFIEY = 1%L UE LS / &l EIF)

E Share Buyback B2 #4XLEE
(Acquisition by the corporate resolution based on articles of incorporation authorization)

(EFRIRIEICEDER 2 REBICEIDIE)

_ Total
FY SEEE 053 063 073 083 093 103 oo
=
Number of Shares HER{GH#RFA%K 4721 _ _ _ _ _ 4721
( Thousands of shares / F#£)
BmEEFR%E
Share Worth ER{S{fi&E#a% 9187 - _ _ _ _ 9.187

( Millions of yen / BAH)
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Environmental Performance

E Environmental Performance

it FY
em
06.3 07.3 08.3 09.3 10.3
CO2 emission rate (kg-CO2/kWh) *1
CO2 (kg-CO2/kWh) *1 0.502 0479 0.517 0.588 0.433
Adjusted CO2 emission rate (kg-CO2/kWh) *1 *2 0423
CcOo2 (kg-CO2/KWh) *1 *2 - - - - '
CO2 emissions (million t-C0O2) *1
co2 100 -CO2 *1 15.48 15.08 16.78 18.72  13.62
Adjusted CO2 emissions (million t-CO2) *1 *2 1331
Cco2 100 -CO2 *1*2 - - - - '
SOx emission rate
(average for all power sources) (g/kWh) *1 0.57 0.56 0.72 0.77 0.48
SOx (g/kWh) *1
NOx emission rate
(average for all power sources) (g/kWh) *1 0.44 0.43 0.49 0.60 0.43
NOx (g/kWh) *1
SOx emission rate
(average for thermal power) (g/kWh) 0.74 0.77 0.91 0.94 0.82
SOx (g/kwh)
NOx emission rate
(average for thermal power) (g/kWh) 0.58 0.60 0.67 0.76 0.72
NOx (g/kWh)
General recycling rate of industrial waste (%) *1
%) *1 97.1 974 97.1 97.2 97.7
Recycling rate of industrial waste (individual)
corlasts) 978 978 974 973 982
pesulfurizes gypsum (9 991 100 100 100 100
0
Waste concrete poles (%)
) 100 100 100 100 100
Electric wire scrap (%)
) 100 100 100 100 100
Plastics for power distribution (%) 100 100 100 100 100

(%)

*1 Include Consolidated Subsidiaries and Affiliates.

*2 Adjusted CO2 emission rate and adjusted CO2 emissions are the data after reflecting CO2 credits.

Co2 C0o2
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E Number of Employees (Non—Consolidated) and Electricity Sales per Employees (Non-Consolidated)

HEHER BFVHE—ALGYRTENE

( 10MWh/Emp|oyee ) (Persons)
(FKWh/X) (N
600 6,100
J .
550 e J
; ~ 6,000
4
500
5,900
450
5,800
400
5,700
350
300 5,600
F2006 2007 2008 2009 2010

B Number of Employees(year—end) 2+ B #{(#i5k - A)
Electricity Sales per Employees HE—AS-YRFTEHE

[Non—Consolidated {&&I7 —4]

FY S5 EE 06.3 07.3 08.3 09.3 10.3
Electricity Sales per Employees

(10MWh/Employee) 529 545 566 554 551
#HE— ANL-VRSEE = (BkWh/A)

Number of Employees

(vear-end, persons) 5,826 5,777 5733 5743 5713

HEH #X-N)

* “Number of Employees” includes senior employees. #tE®IZIXL=FHEZE T,
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Hokkaido Electric Power Co.,Inc.

Investor Relations Office

2, Higashil-chome, Ohdori, Chuo—ku, Sapporo, Hokkaido 060-8677, Japan
URL : http://www.hepco.co jp

tBEEAK®AEHE RE
T060-8677

AR P RRAERTT B2
URL : http://www.hepco.co jp
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