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1. Fiscal Year ends at March 31.(Fiscal Year 2009 means the year ended March 31, 2009)

2. Figures in this report may not sum to total due to rounding.

3. References to “Nine Electric Utilities” mean Hokkaido, Tohoku, Tokyo, Chubu, Hokuriku, Kansai, Chugoku,
Shikoku, Kyusyu electric power companies.
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Disclaimer:

REXIE:
None of the information on this fact book intended to solicit or induce investors to purchase or sell Hokkaido Electric
Power securities.
Those wishing to invest in Hokkaido Electric Power should do so on their own judgment and be sure to read other financial
literature issued by the Company beforehand.
Please note that although careful efforts made to ensure the accuracy of the content, Hokkaido Electric Power assumes no
responsibility for problems including, but not limited to, incorrect information on this factbook.
Projections concerning future performance on this fact book contain factors of risk and uncertainty. Therefore Hokkaido
Electric Power makes no guarantee as to the reliability of such projections.
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1. Corporate Profile SHME

As of March 31,2009 200943831 IR

May 1, 1951
195158 1H

B Date of Establishment
BRIFHAR

E Capital Stock [Non—Consolidated] 114,291 Million ¥

BEXE (@A) 114291 BA M
E Number of Shares Issued [Non-Consolidated] 215 Million
FTERA LB 215 BAtk

1,564,763 Million ¥
1,564,763 B/ H

E Total Assets [Non—Consolidated]
BEE @R

B Power—generating Facilities

ERE Hydroelectric 7K 1 53 sites (1,231,125 kW)
Thermal N A 121&Ffr sites (4,115,410 kW)
Nuclear RBFAh 1 & Ffr site (1,158,000 kW)

B Power—distribution Facilities

EEERE Route Length of Transmission Lines EERER 8,309 km
Overhead ZEZ 7,974 km
Underground Hhirh 335 km
Circuit Length of Transmission Lines EEBREIHRIER 12,974 km
Overhead ZBZE 12,349 km
Underground H#hirh 625 km
Number of Substations EEAH 371
Capacity of Substations EERHEAN 21,196,400 kVA
Route Length of Distribution Lines FREMRER 66,946 km
Overhead ZBZE 65,642 km
Underground #hih 1,304 km
Circuit Length of Transmission Lines ~ FREBRER 243,495 km
Overhead ZBZE 241,859 km
Underground Hhrp 1,636 km
E Number of Employees [Non—Consolidated] 5,683
EEEH AR 5,683 A



2. Financial Highlights

E Operating Results I3 IKR
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FY S5t &E 05.3 06.3 07.3 08.3 09.3
Operating Revenue 5t L& 522,460 536,800 559,580 567,831 594,559
Operating Income B H#% 86,010 64,630 73,242 44845 A17,155
Ordinary Income  #R&EF|3E 59,130 50,167 57,296 33,056 A31,482
Net Income L EAE R 36,902 32,228 34,462 17,532 A24,106
[Non—Consolidated {& %7 —4] ( Million ¥ ./ B/ M)

FY S5t &E 05.3 06.3 07.3 08.3 09.3
Operating Revenue 58 L& 509,910 513,484 535,003 543,345 573,473
Operating Income B H|#% 82,168 59,839 69,386 41,116 22,354
Ordinary Income  #Z&EF|3E 57,380 47,063 54,557 29,770 A36,550
Net Income L ER R 2 35,183 30,152 33,655 15,577 26,197




2. Financial Highlights o E TA

E Non—Consolidated Comparison Statement of Revenue and Expenditure

8 A IR 3 LBk R
( Million ¥ .~ BAA)

FY S5HEE 05.3 06.3 07.3 08.3 09.3
Ordinary revenue #EEINEE

Residential  EXT#} 243,686 243219 248,606 250,120 259,065

Commercial and Industrial & 7%} 261,423 263822 278,112 285895 307,912

Other revenues  Z M hIXEE 7,763 8,533 10,534 10,424 8,587
Total ordinary revenue &t 512,872 515575 537254 546,440 575,565

Ordinary expenses #&% &M

Personnel A##& 77,569 77,243 77,223 60,620 53,734
;;L;dg‘;icg;::fwer 98148 124937 138330 177,619 238581
Maintenance {E#EE 65,778 68,775 68,225 74,482 99,430
Depreciation @ fli{E#1E 73,250 67,682 62,765 64,703 68,318
Interest expenses X ILFI R 25,785 12,206 13,349 13,172 14,173
Other Expenses ZMHth# fA 114959 117667 122,802 126,070 137,877
Total ordinary expenses &&t 455,491 468,511 482,696 516,669 612,116
Ordinary income/loss  #E #4182 57,380 47,063 54,557 29770  A36,550
\Izav;c’z\;:«s::CeT; re"%’iﬂ g{gzeé‘l";fg li‘gg‘hﬁ"‘f"m " A 728 103 1320 A 2292 A5,053
Extraordinary income 453l F] 4% - - - - -
Extraordinary loss  #5Rl#8%k 3,200 - - 7,055 4,701
Income taxes EAFIE 19,725 16,807 19,581 9,430 A10,000

Net income /loss X EfiEE 35,183 30,152 33,655 15,577 A26,197




2. Financial Highlights

B Outline of Consolidated Cash Flows

(Billion ¥ / 10{&F)

Cash Flows from Operating Activities

BEEHICKDFryv1-70-

(Billion ¥ / 10{&F)

BFENATA

EfExvyya-70-

Cash Flows from Financing Activities

B 7R EN &k BEryva- 70—
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FY2005 2006 2007 2008 2009 FY2005 2006 2007 2008 2009
( Million¥ .~ BAA)
FY S5 EE 05.3 06.3 07.3 08.3 09.3
Net Cash Provided by (used in) Operating
Activities 119,768 111,277 119,177 71,079 24,783
EXEBICKD3ryYa-70-
Net Cash PI"OVIded by (used |n) Investing ASO 561 A94 663 A91 106 Agg 892 A100 167
Activities & EBIZLBFvyva-70- ’ ’ ’ ’ ’
Purchases of noncurrent assets
B & D EBI= L B % 86,544 A98,183 A93,369 A98240 A100,264
Net Cash Provided by (used in) Financing
Activities A43,705 16,883 A28,224 31,307 98,170
AL D5rya-70-
F Cash Fl
ree wash Flows 33,223 13,003 25808 A27,161  A75481

7')—-%¥yYa-70-

* Free Cash Flows=(Net Cash Provided by (used in) Operating Activities)-(Purchases of noncurrent assets)

F=Fr9v1- 70—=(BEFB LD V170 )-(BAEEEDIREIZLDXH)



3. Consolidated Financial Information

BT BER

EREMBT 2

E Consolidated Financial Data

ROA (Return on Assets) Asset Turnover

ROS (Return on Sales)

REEBERRE HEEMRERER SELEEEREE
O~ Hokkaido Electric Power ALiEEEN O==Hokkaido Electric Power Jt#B:EE H O=Hokkaido Electric Power JtEEEH
(%) A Average of Nine Utlites BAIRFY  (Times/45) A Average of Nine Utilites T 1794 T4 (%) = Average of Nine Utiities B8 194t 4
8 05 20
A
6 Q 04 Y 15
N 5 D S N 2
s 4 A 03 10 8 2
Y Q
2 a 02 5 A
A A
0 0.1 0
Q 9]
-2 0 -5
FY2005 2006 2007 2008 2009 FY2005 2006 2007 2008 2009 FY2005 2006 2007 2008 2009
FY SEHEE 05.3 06.3 07.3 08.3 09.3
Total Assets (Billion ¥)
WEE (0fEm) 1,443.8 1,490.1 1,503.4 1,530.1 1,635.0
R‘;ﬁet;;:g;:t:’ (%) 6.0 4.4 4.9 30 A1
l‘:l.‘.\\’ EE'EI" 2= (%
[Average of Nine Utilities & 9%t 4] [48] [43] [39] [21] [1 1]
22?52-";;;?“““) 0.36 0.37 0.37 0.37 0.38
nﬁ’ £33 na (19
[Average of Nine Utilities 94t F ] [0.37] [0.38] [0.38] [0.40] [0.42]
iof ij’t;;;fﬁzjs)) (%) 165 12.0 13.1 79  A29
5t-L =) 2 (%
it [134]  [113] [103]  [53]  [25]

[Average of Nine Utilities & 9%t H]

* ROA=Operating income/Averaged total assets EEF| &/ HIEHIRENREE

* ROS=Operating income /Operating revenues EEF|&/FE L5



3. Consolidated Financial Information E G TE

B Consolidated Financial Data E#EEFET—4

Shareholders’ Equity Ratio ROE (Return on Equity) Interest-Bearing Debt
BOEAKLER B EARLEARI R FRFEaEES
O Hokkaido Electric Power ALiBEES O Hokkaido Electric Power LIEEEN n
(;/g) 7= Average of Nine Utilities BHHTEY (3/6) A Average of Nine Utilities BNt T (Bir(i)%r‘o¥ /10f8F)
10
30 Q S o Q A
9 : 3 800
., '
25 & & V) )
K A
20 ¢ Q 600
2
15 A 400
0
10 2 A
” 200
5
. Q
0 " 0 — — — — —
FY2005 2006 2007 2008 2009 FY2005 2006 2007 2008 2009 FY2005 2006 2007 2008 2009
FY REHEE 05.3 06.3 07.3 08.3 09.3

Total Shareholders’ Equity (Billion ¥)

BEEA (10 ) 405.0 439.2 458.7 452.4 410.0

:aar 21’:& '(f;)“‘ty Ratio (1) 28.1 29.5 30.5 29.6 25.1
[Average of Nine Utilities & 7194t 14] [224] [244] [257] [245] [228]
ROE (Return on Equity) (%)

9.3 7.6 1.7 3.8 Ab5.6
BOERLEARIZEE (%)
[Average of Nine Utilities & }19%t ¥ ] [7.4] [8.7] [7.4] [1.4] [A1.2]

Interest—Bearing Debt (Billion ¥)

AR T AMES (10 ) 746.2 740.2 7123.0 768.4 880.1




3. Consolidated Financial Information EIE T IEHR

B Consolidated Financial Data E#EEFET—4

BPS (Book-value Per Share) EPS (Earnings Per Share)
1HREYMEE IR EPEECE U E:S
© Hokkaido Electric Power dL#GEEH @ Hokkaido Electric Power LIGEE N
(/M) /o Average of Nine Utilities 9%t (/M) 4 Average of Nine Utilities EF9$1 )
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Q
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FY2005 2006 2007 2008 2009 FY2005 2006 2007 2008 2009
FY SEEE 05.3 06.3 07.3 08.3 09.3
BPS (Book-value Per Share) (¥)
N 1,924.14 2,082.75 2,176.76 2,147.66 1,947.01
1#RBYMEE (M)

[Average of Nine Utilities T 519%t T44] [1,844.48] [2,001.16] [2,102.25] [2,011.34] [1,880.41]

PBR (Price Book-value Ratio) (Times)

HRAT 03 £ 2 () 11 12 14 1.1 1.0
EPS (Earnings Per Share) (¥) 172.11 152.20 163.50 8321 Ad1a44

1B Y SEHFRIE ()

[Average of Nine Utilities & /19t #] [132.40] [167.95] [152.70] [28.02] [A24.10]

PER (Price Earnings Ratio) (Times)

REATUN 25 58 (1) 12.7 16.6 19.1 278 -




3. Consolidated Financial Information

BT BER

B Condensed Consolidated Balance Sheets

EREENBROERS

( Million ¥ /" BAM)

FY SHEE 05.3 06.3 07.3 08.3 09.3
Assets BEDIP
Noncurrent Assets ETE & & 1,369,827 1,407,856 1410889 1,427,975  1.506,488
Electric utility plant and equipment BRI E X EE & E 974,118 943,665 907,167 894,633 890,215
Other noncurrent assets MDD [E € & 47,464 51,897 49,629 52,462 50,021
Construction in progress BT & E{REIE 182,427 214,183 256,101 280,775 354,125
Nuclear fuel #% 1A%+ 64,859 65,651 64,453 67,921 76,204
Investments and other assets X EZ DD EE 100,957 132,458 133,537 132,181 135,921
Current assets JREN& & 74,048 82,254 92,589 102,131 128,534
Total assets A&f 1,443,875 1,490,111 1,503,478 1,530,106 1,635,023
Liabilities and Net Assets BERUHIEEDED
Noncurrent liabilities &5 &% 827,283 834,729 844,087 859,620 975,879
Bonds payable #t{& 371,508 373815 383,815 423,785 543,789
Long-term loans payable RHAfEAE 263,298 258,039 251,864 227,339 230,597
Provision for retirement benefits iREE#G {151 L& 85,189 88,520 95,168 87,986 78,163
Provision for reprocessing of irradiated nuclear fuel 77971 76.471 73.967 72,062 69 185
HRAFRHBELESS LS ’ ' ' ’ ’
M s AR : ST
E;:fc‘;im%fg;;e%‘%mi;;ig,,:{i;ggi’;”éc'ear power 28,692 31,283 33,462 39,362 41,266
Reserve for loss on liquidation of affiliates _ _ B 3121 3145
BRsttEEEEEAS LS ’ ’
Deferred tax liabilities #&IEF & BE 13 - - - -
Other Z Dtk 609 6,598 4,165 3,388 6,529
Current liabilities FEEh £ % 199,157 198,870 181,662 201,144 236,668
Reserve for fluctuations in water levels ;B/KZE{H5| Y& 8414 8518 9,838 7,545 2,492
Shareholders’ equity #kEEZA 396,030 418,601 442,096 445833 408,910
\;__{;‘{'%a_tg;ggggs'aﬁm adjustment 9,019 20,668 16,620 6,645 1,141
Minority interests Itk E$F5 3,970 8,722 9,172 9,316 9,931
Total Liabilities and Net Assets A&t 1443875 1,490,111 1503478 1,530,106 1,635,023




3. Consolidated Financial Information EIE T IEHR

B Condensed Consolidated Statements of Income

HEIFERTEEDES

( Million ¥ .~ BAM)
FY |EEE 05.3 06.3 07.3 08.3 09.3
Operating revenue ‘B #UR#E 522,460 536,800 559,580 567,831 594,559

Electric utility operating revenue 508867 512,443 533909 542113 572,152

BREXEZIE

O;g;g’g;g;ﬁ;g“”g revenue 13592 24,356 25,670 25,718 22,407
Operating expenses EXEH 436,449 472,169 486,338 522,985 611,715

Elestric utility operating expenses 425322 450525 463403 499844 592,054

EREBLELERN ' ’ ’ ' ’

2%3&21‘;;;;“@ expenses 11,127 21,643 22,935 23,141 19,661
Operating income (loss) EX{E1F 86,010 64,630 73,242 44845  A17,155
Non—operating income  ERM R 3,503 2,555 3,229 3,525 2,776
Non—operating expenses & %44 & 30,384 17,018 19,174 15,314 17,103
Ordinary income (loss) 2% 81k 59,130 50,167 57,296 33056  A31482
T e et ame g eam asow
Extraordinary loss 4RIl % 3,200 - - 6,519 4,737
Income (loss) before income taxes 56,658 50,063 55,976 28829  A31,165
HEEMEMLIMIEE ' ’ : ' ’
Income taxes—current JE AR, ERMBRUVEEH 26,382 19,486 25,587 8,109 1,949
Income taxes for prior periods BEEEZAFE - - - - 681
Income taxes—deferred ;& AN Fi S %R 6,416 A2,101 A4,623 2,727 A10,501
Minority interests in income (loss) ¥tk F &% A210 450 549 460 810

Net income (loss) 4 HAfMISZE 36,902 32,228 34,462 17,532 A24,106




3. Consolidated Financial Information

BB AR

B Condensed Consolidated Statements of Cash Flows (1/2)

BTy - JO—HEZENDET (1/2)

( Million ¥ .~ BAH)

FY &S5FE 05.3 06.3 07.3 08.3 09.3
Net Cash provided by (used in) Operating Activities
BEEFRICKDFr9v2-70—
Income (loss) before income taxes
. it a1 = : S , , A31,
T4 SR L IS 25 56,658 50,063 55,976 28,829 31,165
Depreciation and amortization JE{E{EHE 80,360 74,538 69,426 70,987 74,197
Amortization of nuclear fuel 1ZMAF¥IEIE2E 4914 5,015 5,302 4,823 3,444
Loss on retirement of noncurrent assets _ _ _ _ 3031
EE & ERENE '
Increase (decrease) in provision for retirement benefits
BRA 13| 4 S D1 FEE 5,644 22,330 6,648 AT7,182 A9,822
Increase (decrease) in provision for reprocessing of
irradiated nuclear fuel 4,340 21,500 A2,504 1,904 A23876
FABERREENRES| U DIEFLE
Increase (decrease) in provision for decommissioning costs
of nuclear power units - - - 5,900 1,903
[RFHHEREBAS I BEOERE
Increase (decrease) in reserve for fluctuation in water _ _ _ _ A5053
levels JB/KEMS | LS DIEREEE '
Interest and dividends income
= = s A A A AT, AT,
2R SR S IR 379 443 783 1,079 1,000
Interest expenses X LFIE 26,761 12,712 13,778 13,554 14,532
Loss (gain) on valuation of securities _ _ _ _ 4737
Rl o i kA '
Decrease (increase) in reserve fund for reprocessing of _ A13240 1372 A5763 A4655
irradiated nuclear fuel (A FAF BNIBEEIIS DIEREEE ' ' ' '
Increase (decrease) in defined—contribution pension liability
- - , A2, A2, AT,
e LA B TS O 1 5 6,631 2,300 2,171 1,826
Increase (decrease) in trade notes and accounts payable _ _ B _ A8177
XIFHREUVEREOEEEE '
Other, net Z®Dfth A3,577 18,632 3,794 25,364 7,947
Subtotal /M Ft 174,721 150,079 150,710 100,629 45,217
Interest and dividends income received
T B R (R 4 4 0) = BR4E 461 567 710 1,088 989
Interest expenses paid F| B DX ILEE A27068 A12613 13,550 A13,502 13,902
Income taxes paid EARFDZILEE A28346  A26,755 A18693  A17,135 A7,520
Net cash provided by (used in) operating activities 119,768 111,277 119,177 71,079 24,783

BEEEBICLDErY1-70-

10



3. Consolidated Financial Information

BT BER

B Condensed Consolidated Statements of Cash Flows (2/2)

E#EXvvl - JO0—EENDEF (2/2)

( Million ¥ .~ BAM)

FY S5H5E 05.3 06.3 07.3 08.3 09.3
Net Cash provided by (used in) investing activities 2% ;FEI-&kB¥vyya1-70—
Purchase of noncurrent assets
] e 86, A98, A93, A98, A100,
BT EEDREICLDTH 86,544 98,183 93,369 98,240 100,264
Payments of investment and loans receivable
RS- LB H 10,485 A14,955 20,906 A21,472 219,600
Collection of investment and loans receivable
RS DEIRIZ & BDIA 12,370 13,942 18,797 19,033 19,320
Proceeds from purchase of investments in subsidiaries
resulting in change in scope of consolidation - 926 - - -
EREEOERZ I FUBKDEGFITLHINA
Other, net ZMD1th 4,098 3,607 4,370 786 377
Net Cash provided by (used in) investing activities
L A A80, A94, A9, A99, A100,
PEEBIC & B 5y 70— 80,561 94,663 91,106 99,892 100,167
Net Cash provided by (used in) financing activities BAFEEEN-&KDFvyY1-70—
Proceeds from issuance of bonds
P 49,7 29, 29,880 172 149,52
HEOHETICLDIRA 9.799 9.883 88 59 9.525
Redemption of bonds #EDEEIZLDHIH 63,008 A10,000 A27,693 20,000 220,000
Proceeds from long—term loans payable
EffE ANIZEDINA 39,085 12,400 16,150 10,000 21,000
Repayment of long—term loans payable
N A 39,964 A18,52 A2541 A22357 A26,7
EEASDESEICEBTH 39,96 8,528 25,412 35 6,739
Increase in short-term loans payable
SEEAME ALIZ LD ULA 247,976 190,630 185,616 217,952 253,973
Decrease in short—term loans payable
_ . A 258,446 A203,510 A187, A211,10 A248,61
EEIE A S DBFI< LB T 8 ¥ 87866 > 8,618
Proceeds from issuance of commercial papers
0 o = 184,000 126,000 38,000 163,000 97,000
V=Yl A =N -DFEITIZEDULA
R i f ial
edemption of commercial papers A183000 A133000  A46000  A152000  A115000
V=1l AN -N-DEERICKDIZH
Purchase of treasury stock
- e A9, - - - -
BERXORSICLDZH 9,322
Cash dividends paid BEHEDXTILEE A10,762 A10,521 A10,542 A 13,680 A12,645
Other, net Z®Dfth A63 A237 A357 A273 A324
Net Cash provided by (used in) financing activities
: AA43, A16, A28, , ,
B FEE )1k 2% ryYa- 70— 43,705 16,883 28,224 31,307 98,170
Net increase (decrease) in cash and cash equivalents
N A A A
B4 R UBEREMOMMER (S0 4498 269 194 2494 22,186
Cash and cash equivalents at beginning of period 90.062 15.564 15.294 15.139 17 634
HERUVESREYVOHERS ' ' ' ' '
Cash and cash equivalents at end of period 15564 15294 15139 17,634 40421

RERVRERFYOHARES

11



3. Consolidated Financial Information

BT BER

B Business Segment Information 4 AL ME$R ( Million ¥ ./ BAM)
05.3 06.3 07.3 08.3 09.3
Sales to customers
NBEE AT IELS 508,867 512,443 533,909 542,113 572,152
Intersegment sales 24 A2 M
OHBE LS LRSS 838 781 757 816 870
_ Total operating revenue 509,706 513,225 534,666 542,929 573,022
Electric stkE &
BREX Operating expenses B 2% 427,273 453,277 465,151 501,701 595,662
Operating income &% 82,432 59,948 69,514 41,227 A22,639
Assets BJE 1,376,246 1,420,899 1,434,995 1,462,434 1,571,729
Depreciation and amortization
U E RS 74113 68,471 63,482 65,473 69,060
Capital investments &AL H 77,736 78,815 81,529 80,574 105,100
Sales to customers
. 13,592 24,356 25,670 25,718 22,407
SEBEERICx T A5 LS
Intersegment sales %4/ A2 M
DRHEL =X TREES 34,845 56,973 69,279 67,252 77,289
Total operating revenue
Other =r= = 48,438 81,330 94,950 92,970 99,696
ZODM  Operating expenses B %% 44,900 76,345 90,910 89,266 94,714
O =3 Operating income ‘= 2% Fl| 2§ 3,538 4,984 4,040 3,704 4,982
Assets BJE 81,698 94,505 96,543 96,254 96,300
Depreciation and amortization
T 6,337 6,417 6,543 6,121 6,221
Capital investments & ARRIZH 3,448 5,447 6,184 8,203 4531
Sales to customers _ _ _ _ _
SEEREICT A% LS
Intersegment sales 4 A2 M
DRHBEL S X TREES 35,684 A 57,755 A 70,037 A 68,068 A78,159
Total operating revenue
Eliminations 2= b= =t 35,684 Ab57,755 A 70,037 A 68,068 78,159
HERIEZH operating expenses B £ F A35724 A57,453 A 69,723 A 67,982 A78,661
Operating income B Zf|#% 39 A301 A 313 A 86 501
Assets B E A14,068 A25,293 A 28,060 A 28,582 A33,006
Depreciation and amortization
FUEEEE A90 A350 A 600 A 606 A1,084
Capital investments &AM H A1,706 AT714 A 1,723 A 748 A738
Sales to customers
e o 522,460 536,800 559,580 567,831 594,559
SNEBEEIIHTHELS
Intersegment sales 'l‘_"?:)_‘“/I*FEﬁ _ _ _ _ _
DOREFTE LS X (TIRE S
Total operating revenue 522,460 536,800 559,580 567,831 594,559
Consolidated __ 7e-£/& &F
JE #&  Operating expenses EX &M 436,449 472,169 486,338 522,985 611,715
Operating income = ZF|4& 86,010 64,630 73,242 44,845 A17,155
Assets BJE 1,443,875 1,490,111 1,503,478 1,530,106 1,635,023
Depreciation and amortization
HU S 80,360 74,538 69,426 70,987 74,197
Capital investments & A H 79,478 83,548 85,991 88,030 108,892
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3. Consolidated Financial Information

BT BER

Consolidated subsidiaries

E Consolidated Subsidiaries and Affiliates E#ExI RSt

As of March 31, 2009 20094 3H31HIRTE

EIEF R

Company =#t4%

FREXANR

Principal Business

Hokkai Electrical Construction
EBEEXITEM

Electrical and telecommunications works, civil engineering and construction, piping, air—conditioning and
water supply / drainage facility works, disaster prevention / security equipment works

BR-BREREIE. LR EETE. & ZH-GHKRRIE. K- HLRFEIE

Hokuden Kogyo
FLEEEH

Advertising business, real estate leasing / management, civil engineering and construction, greening
work,, public bath—house musiness

LEEELR. BVOEESE 8. LA BETE RIERE. BASEE

Hokkaido Power Engineering
tEEAD—T =TI

Thermal power generation business, commissioned operations of thermal power stations, construction,
maintenance, repair and operation of power generation facilities, and various types of plants, and
consulting services N NHEEBEEE. NNXEFDEEZIT. RERBIEIHNBETSULOESR-HIE-
R -BESLVIVHILT Y

Tomatoh Coal Center
ERI—ILEVE—H)

Unloading, storage, and delivery of imported coal, marine transport agency business, customs clearance

BAROZA-REBLICILHER. BEREER, BEAX

Hokkai Hydro Generation
KN ER

Wholesale supply business for hydropower generation, entrustment of consigned maintenance and
management of hydropower generation equipment

KARELE. KN EERBOHFIEELEBOREE

Hokkaido Telecommunication Network

tEEREEERER

Telecommunications services, such as Ethernet communications networks and Internet connections,
installation, maintenance, supervision and consulting of information communications networks, sales of
network-related machinery and equipment, security business
{—HXOMBRIER A — R MEREOBRBEY—C R BRBERIFT—VOTE-RF B
BEIVIAVHILTAUT | FubT—IBERBRTE. EF1)TIEDHRR

* The trade name “Hokkai Hydro Generation” has been changed to “Hokuden Eco—Energy” on April 3, 2009.
JbimK AFKE (#) (£, 200984 F38. F{TATIATFO— ) ICHBEEELT-.

Affiliates accounted for by equity method

FroikERAR

Company £%t4

IREXANE

Principal Business

Hokkaido Electric Meters Industry
BB R IER

Maintenance, manufacture and sales of electricity meters, agency business of inspection, tests and
installation of electric meters, machinery and equipment

BNEHOER BE-REBLVRERS, EREH-HBOHR, TS

Hokuden General Engineering Design &

Consulting L E#HREEEETH

Comprehensive construction consulting services in the fields of civil engineering, construction,
electricity, environment and energy

IR-BE-BR-RRE- IS —ICETRERRVHILEVE

Hokuden Service

[F{TAY—ERH

Consultation and after—sales services concerning housing electrification, proposals and execution of
lightning energy conservation, business related to electric meter inspection and electricity bill charging,
design, investigation and maintenance of power distribution equipment
FEBICETEITHK- VY IILTIUT - TIE—H—EX BHOEIRILY—RE-HEI. ESH
EICEATHBRE-EE MEBERFEOHR-HE-RTEH

Hokuden Information Technology
F{TABRTY/B0—H)

Consulting, development, operation and management, and education regarding information processing
equipment and software, Internet data center

BROES R T LOAVY LTV FA%-EREE-HH. BROLERS- VI IT ORI, 1042
—RYT—RtEUA—FE, TOMFERDLEREES—EX

Energy Frontier
BWTFo—onrT47

Electricity and thermal energy supply services for cogeneration systems, commissioned air-conditioning
system work A—U I RL—La P AT LICKSZER - BIRIILF—DHRB YT —ER ERHRTLD
BREE

@

Hokuden Sports Fields
BWIFTARR—YT4—ILX

Management of soccer clubs, soccer field rental planning,hosting and operation of consigned seminars
and events HYA—ISTDEE ., Y yh—JSORDLUAIL, B2F—OARULDOE-FES KU
EERE

Hokkaido Food Frontier
tiEEI—RIa T47H

Retailing of produce from Hokkaido,eat—in business, gift sales,event services, Internet shopping business,
wholesale business JLBEERD/NTEEE, A —bUBE XFOMRERE HEEEE. 1U2—2vuk
BIERFTEX. HRFTEE

Hokuden Associa

HIETATYYT

Design, printing of bookbinding, subtitle work, sales of novelty goods and gifts, sales of miscellaneous
daily goods, foodstuffs, etc. TH A2 -EIRI- &K, MEFHEFHIE. /NILT— FIFERBORTE.
BRA#E -BHRFORT
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4. Non—Consolidated Financial Information {& B B4 #1EER

E Non—Consolidated Financial Data

ROA (Return on Assets)

B HET —5

Asset Turnover

ROS (Return on Sales)

HREEERNRE HWEERERE TLEEEFER
O~ Hokkaido Electric Power LiBEES - O Hokkaido Electric Power IL/BEEN O~ Hokkaido Electric Power ALIEEEH
(%8) £ Average of Nine Utilities B 194t 51 meso/.g':') £ Average of Nine Utilities B /19%t 15 (;/g) = Average of Nine Utilities ‘B /19%t 55
A Q
6 Q 04 15
: . R B N
4 ﬁ A 03 10 &
9) Q
2 A 02 5 A
A A
0 0.1 0
9 9
-2 0 -5
FY2005 2006 2007 2008 2009 FY2005 2006 2007 2008 2009 FY2005 2006 2007 2008 2009
FY SEEE 05.3 06.3 07.3 08.3 09.3
Total Assets (Billion ¥)
WA (106 1,379.3 1,415.8 1,428.7 1,456.0 1,564.7
'??;;T;;,T;;x) ® 6.0 4.3 4.9 29  A15
TeHE S 22 (%
[Average of Nine Utilities & /194t 14] [48] [42] [38] [1 9] [07]
’fsz;gé‘f’;@(?mes) 0.37 0.37 0.38 0.38 0.38
n\:'f.“:’ E3 yrgE S
[Average of Nine Utilities & /19%t ] [0.37] [0.38] [0.38] [0.40] [0.42]
ZT—(RE;.T;;?S; () 16.1 11.7 13.0 76  A39
= :I' IR %
. 1311 011l [98]  [47]  [1.7]

[Average of Nine Utilities & 9%t 4]

* ROA=Operating income/Averaged total assets EEF| i/ PR ENREE
* ROS=Operating income /Operating revenues = X£F|&x/FT LS



4. Non—Consolidated Financial Information 1@ %I BA 5 1& %R

B Non—Consolidated Financial Data  {ERBIEAFT —4

Shareholders’ Equity Ratio ROE (Return on Equity)
HEEARHER BEEARSHFI R
O Hokkaido Electric Power JLiEEEH O~ Hokkaido Electric Power JtiBEEH
(%) 7= Average of Nine Utilities EH9%tFH (%) P Average of Nine Utilities BAEFH
35 14
12
30 Q Q
10
O 2
25 A 9 8 S X
& a :
Iy A
20 4 Q
2
15
0 A
10 -9
A
-4
5
-6 O
0 -8
FY2005 2006 2007 2008 2009 FY2005 2006 2007 2008 2009
FY SEEE 05.3 06.3 07.3 08.3 09.3

Total Shareholders’ Equity (Billion ¥)
BEEX (10f8M)

Shareholders’ Equity Ratio (%)
BOERLE %)

[Average of Nine Utilities & /19%t ¥ 15]
ROE (Return on Equity) (%)

HOCERLHREER %)
[Average of Nine Utilities & 9%t 4]

382.6 414.8 433.5 425.3 380.9

27.7 29.3 30.3 29.2 243
[21.9] [23.7] [25.0] [23.5] [21.7]

9.4 7.6 7.9 36  A65
[8.6] [8.4] [7.0] [06] [A25]




4. Non—Consolidated Financial Information 1@ %I BA 5 1& %R

B Non—Consolidated Financial Data  {ERBIEAFT —4

Average Interest Rate in the

Interest—Bearing Debt Interest—Bearing Debt Ratio Accounting Period
ERS B HhE 4
(@iion ¥ / 10r) 71 T LA o ~ ANTFRMELE o ATRRET
1000 80 5
800 4
60
9
600 ¢ 9 v 3
40
400 2
20
200 1
o =4 4 wd. edo e 0 0
FY2005 2006 2007 2008 2009 FY2005 2006 2007 2008 2009 FY2005 2006 2007 2008 2009
FY S5EE 05.3 06.3 07.3 08.3 09.3

Interest—Bearing Debt (Billion ¥)
BHNFEERS (10EM)
Interest—Bearing Debt Ratio (%)
BRIFEELE W

Average Interest Rate in the
Accounting Period (%) 1.87 1.72 1.75 1.74 1.74
AR EHEF (%)

7148 7142 699.8 7454 858.8

51.8 50.4 49.0 51.2 54.9

* Interest—Bearing Debt Ratio = Interest—Bearing Debt (year-end) / Total assets (year—end)

BRFRELR = FRHFRERS HIX) / REEHEHX)



4. Non—Consolidated Financial Information {& B B4 #1EER

B Non—Consolidated Financial Data  {E BBt #T—4

BPS (Book-value Per Share) EPS (Earnings Per Share)
1RBYMERE IR EPEECE U E:S
o Hokkaido Electric Power JtiEEEH @ Hokkaido Electric Power JLigE®E N
(¥/M) A Average of Nine Utilities 7194 14 (¥/M) 4 Average of Nine Utilities BH9%tFy
2,200 200
150 Q
2,000 < Q X < A
o A 100
1,800 9 4 , o 9 50 b
A
1,600 A 0 A
-50 A
1,400
-100
(5]
1,200 -150
FY2005 2006 2007 2008 2009 FY2005 2006 2007 2008 2009
PBR (Price Book-value Ratio) PER (Price Earnings Ratio)
3 2 2z 2
(Times/f&) **1ﬁ$m§ﬁ£{n$ (Times/f&) ﬁfﬁ‘qlﬁ$
20 40
15 (@) 30 2
@7
1.0 b < ® 20 Q
‘-
7
05 10
0.0 0
FY2005 2006 2007 2008 2009 FY2005 2006 2007 2008 2009
FY S5HEE 05.3 06.3 07.3 08.3 09.3
BPS (Book-value Per Share) (¥)
N 1,818.34 1,967.33 205725 201912 1,808.84
1HREBYMEE (M)

[Average of Nine Utilities 194 5] [1,696.61] [1829.24] [1,907.17] [1,806.14] [1,670.98]

PBR (Price Book-value Ratio) (Times) 19 1.3 1.5 1.1 1.1
R0 2 B £ 1) | | | ' -

EPS (Earnings Per Share) (¥)

1HREY BERMFIEE ()
[Average of Nine Utilities & 9%t 5]

164.50 142.82 159.68 73.93 A12437
[14151] [147.93] [129.66] [10.35] [A42.89]

PER (Price Earnings Ratio) (Times) 133 177 196 313
RN 2R 2 (1) ’ ' ' .




4. Non—Consolidated Financial Information {& B B4 #1EER

E Condensed Non—Consolidated Balance Sheets

EAEENRBEROEE ( Million ¥ .~ BHM)
FY KEHEE 05.3 06.3 07.3 08.3 09.3
Assets BEDE
Noncurrent Assets  [EI7E & 1318601 1355436 1358918 1373263 1454242

Sotioy fhly plant and equipment 966,985 942,643 906,833 896,040 891,675
Other noncurrent assets ZMD{thD EE & & 3,632 3,520 3,850 3,080 2,969
Construction in progress [ElTE & E{REITE 184,193 215,667 256,968 282,381 355,972
Nuclear fuel 4% A%} 64,859 65,651 64,453 67,921 76,204
Investments and other assetsiX & Z DD & & 98,930 127,952 126,812 123,839 127,419

Current assets JREIERE 60,701 60,408 69,861 82,834 110,521

Total assets &5t 1,379,303 1415844 1428780 1456098 1,564,763

Liabilities and Net Assets E{RR Ul E D)

Noncurrent liabilities [E%E & 802,477 807,981 820,829 840,208 959,443
Bonds payable #t1& 371,508 373,815 383,815 423,785 543,789
Long-term loans payable REIfEA$ 240,200 238,258 235,432 214,066 219,546
Long—term debt to subsidiaries and affiliates _ _ _ _ 497
Bt RAER
Long—term accrued liabilities RHEARILETE - 3,939 1,863 - -
eion for refirement benefits 84,097 82,922 89,530 82,564 72,822
E‘rgl"ifg’%ﬁ%ﬁl{;g:%’ﬁféggﬁ frgdlated nuclear 77,971 76,471 73,967 72,062 69,185

Provision for preparation of the reprocessing of
irradiated nuclear fuel - - 1,644 2,574 3,202

ERFRHBNEFERS I SE

Provision for decommissioning of nuclear
power units _ 28,692 31,283 33,462 39,362 41,266
[RFNOREHEEMBEARS LS

Reserve for loss on liquidation of affiliates

T T P ) ) ) 3657 3,657
Other noncurrent liabilities & &1& 7 1,291 1,114 2,135 5,476
Current liabilities  REIEE 185,719 184,507 164,578 182,947 221,876
%e;}g{é?ﬁf%rl I_L_Lluécuations in water levels 8414 8518 9,838 7545 2492
Shareholders’ equity #kEER 373,780 394,373 417,163 418916 379,901
Capital stock &EAX®E 114,291 114,291 114,291 114,291 114,291
Capital surplus  BAREIRE 20,828 21,174 21,174 21,174 21,174
Retained earnings ~ FIZFIRE 247,720 267,248 290,264 292,144 253,306
Treasury stock HH# A9,060 A8,341 A 8,567 A 8,695 AB,872
yﬂ%atﬁggﬁggg slation adjustments 8,911 20,463 16,370 6,480 1,050
Total liabilities and net assets & &t 1,379,303 1,415,844 1428780  1456,098 1564763
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4. Non—Consolidated Financial Information {& B B4 #1EER

E Condensed Non—Consolidated Statements of Income

BERERAEENES
( Million ¥ .~ BAH)
FY SEEFE 05.3 06.3 07.3 08.3 09.3
Operating revenue EH3IVEF 509,910 513,484 535,003 543,345 573,473
Operating expenses EXEHMA 427,742 453,645 465,616 502,228 595,828
Personnel AN#-& 77,569 77,243 77,223 60,620 53,734
;;‘;L%ng‘;‘i%a;eﬁ power 98,148 124,937 138,330 177,619 238,581
Depreciation SEfT{EHZ 73,250 67,682 62,765 64,703 68,318
Maintenance {8#&%& 65,778 68,775 68,225 74,482 99,430
;;;?gf;;:;[};z‘;me taxes 33933 32,834 32,254 31,555 32,310
Other operating expenses 79,061 82,172 86,817 93246 103452
TOMEXER ’ ' ' ’ '
Operating income (loss) B8 82,168 59,839 69,386 41,116  A22354
Non—operating income & Z 4} 2,961 2,091 2,250 3,095 2,092
Non-operating expenses = %451 % f 27,749 14,866 17,079 14,441 16,288
Interest expenses X ILFIR 25,785 12,206 13,349 13,172 14,173
O%t;‘)e,:m”é;‘;fg%”g expenses 1,963 2,660 3,730 1,268 2,114
Ordinary income (loss) #1854 57,380 47,063 54,557 29,770  A36,550
e ARET R Aam wm um am asw
Extraordinary loss %518 % 3,200 - - 7,055 4,701
;’;&‘.’I’"ﬁ; ;;s&g;re income taxes 54,909 46,960 53,237 25008  A36,198
Income taxes—current EABRRUMEREF 25,601 18,468 23,677 6,758 -
{ncome taxes"for prior periods _ _ _ _ 559
BEEENTSE
Income taxes—deferred K AT ZEHEEE A5,875 A1,661 A4,095 2,671 10,552
Net income (loss) 4 A8 4F 35,183 30,152 33,655 15577  A26,197
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4. Non—Consolidated Financial Information {& B B4 #1EER

E Major Factors FEHT

FY SEtERE 05.3 06.3 073 08.3 09.3
Foreign Exchange Rate (¥/$)

bl 107 113 117 114 101
CIF Crude Oil Price ($/bl)

B OIF T 38.8 55.8 63.5 78.2 90.3
Nuclear Capacity Ratio (%) 80.4 875 93.0 89.7 66.2
FESIEY T

[Average of 10 Utilities 10%t3E14] [689] [71 9] [699] [607] [600]

Water Flow Ratio (%)

ik 96.4 100.4 103.9 904 80.5

E Sensitivity Factors (FY 2009) FEFETDINZFEEE (200938 H)

Exchange Rate &&L—k 1.6 billion ¥ (10{8F) [per 1¥/§, 1M/$ &Y ]
Crude Oil CIF Price [E;HCIF{Ei#& ($/bl) 1.1 billion ¥ (10/2F) [ per 1$/bl, 1§/bl ) ]

Nuclear Power Capacity Factor [RFAERXMEHFIAZE % 1.6 billion ¥ (10{&H) [ per 1%, 1% Y ]

Interest & F| (%) 1.4 billion ¥ (10{EA) [ per 1%, 1% Y ]
Water Flow Ratio Hi7KZE (%) 0.8 billion ¥ (10{&M) [ per 1%, 1% Y ]
(%) Nuclear Power Capacity Factor JRFHE%{EFI AR
100
90 < Q
o Hokkaido Electric Power
80 @ tiEEEA
70 A 4 Q A Average of 10 Utilities
60 A A 10%tF
50
FY2005 2006 2007 2008 2009

* “10 utilities” includes The Japan Atomic Power Company.

10 EICIIARBEFARERESD
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5. Electricity Demand and Supply ENTE-f#tig

E Electricity Sales BRFEBHE

( GWh / EEAKkWh )
40,000

35,000

30,000
Il Residential
25,000 (33
M Commercial and Industrial
BN
20,000
Il Eligible Customers
BEREEE
15,000
10,000
5,000
0 — — — — — R — —

FY2005 2006 2007 2008 2009 2010 2014 2019

(GWh/EEkWh) Estimated §+@1E >
FY S5HEE 05.3 06.3 07.3 08.3 09.3 10.3 14.3 19.3
Residential 11,399 11,541 11,640 11,795 11,639 11968 12,321 12,740
c)
Commercial and Industrial 10,762 2,218 2,168 2,293 2,258 2,400 2,706 3,082
B N
Subtotal
F: o; - 22,161 13,759 13,808 14,088 13,897 14,368 15,027 15,822
BAT-BH &
Eligible Customers
8,031 17,074 17,704 18,357 17,942 18,287 19,138 20,075

BERESTE
Total
& st 30,192 30,833 31,512 32,445 31,839 32,655 34,165 35,897
A A
Annual Growth Rate (%)

e 2.2 2.1 2.2 30 A19 2.6 - -
SATEERUE (%)
Number of Customers
(year—end, thousands) 3,876 3,904 3,934 3,955 3,974 - - -

BAT-BEARHOHK @X, FO)

*Estimated figures (10.3, 14.3, 19.3) are based on the Supply Plan published in Mar.2009.
FTEEIX09EIARARDEIBIER—X
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5. Electricity Demand and Supply

BEARE g

E Electricity Sales to Large—scale Industrial Customers

AROBHEXRMRTENE

( GWh / B/kWh )

FY £5EE 05.3 06.3 07.3 08.3 09.3 &Rk
composition
Mining 75 71 74 66 68 1.1%
fh 2 [A 0.8%] [A 4.6%] [3.9%] [A 10.5%] [2.4] <0.3%>
Manufacturing
Industries SlEZ
Foodstuffs 824 825 925 1,041 1,074 18.3%
BH [2.0%] [0.1%] [12.2%] [12.6%] [3.1] <6.1%>
Pulp and Paper 960 981 1,075 1,172 1,096 18.7%
WS LT [A 8.1%] [2.3%] [9.6%] [9.0%] [A6.6] <3.8%>
Chemicals 371 354 346 332 322 5.5%
== [3.7%] [A 4.5%] [A 2.3%] [A 4.0%] [A3.0] <10.5%>
oil 23 9 20 6 16 0.3%
il [A 70.1%] [A63.1%] [129.2%] [A 69.7%] [160.9] <0.7%>
Ceramics 112 134 144 107 59 1.0%
EZx-+7 [8.5%] [19.6%] [76% [A 25.8%] [A445] <4.0%>
Iron and Steel 710 801 931 1,017 953 16.2%
5] [0.3%] [12.9%] [16.1%] [9.2%] [A63]  <12.5%
Nonferrous Metals 183 193 177 179 157 2.7%
EHERE [73.0%] [5.2%] [A 8.3%] [1.2%] [A12.4] <5.6%>
Machinery 636 657 701 742 678 11.5%
B [3.9%] [3.3%] [6.8%] [5.7%] [A86]  <27.0%
Other Manufacturing 452 433 446 462 429 7.3%
REZT D1 [0.5%] [A 40%]  [A 2.9%] [3.6%] [A70]  <12.3%
Others 1,072 1,047 1,050 1,048 1,021 17.4%
ZDfth [0.2%] [A2.4%] [0.3%] [A 0.2%] [A25]  <17.2%
Total 5418 5,505 5,889 6,172 5,873 100%
& &t [0.1%] [1.6%] [7.0%] [4.8%] [A48]  <100%>

* Figures in [

] represent annual growth rate.

[ INOHEIHFTEBUE,
Figures in < > represent average of nine utilities. < >HRDHE(FItEFEY,
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5. Electricity Demand and Supply EHEE- -G

E All electric housing Z— L EBL{FE

( Number of homes / F ) 0
140000 50 (%)

120000 9
40
100000
80000 30
60000 20
40000
10
20000
0 — — i —— 0

T The Accumulated Number of All-electric housing #— )L E{LIEEBRHF#
O~ The Percentage of All-electric housing F—IILEILFEFRAE

( Number of homes / F )
FY REEE 05.3 06.3 07.3 08.3 09.3
The Accumulated Number of All electric housing
F—ILEBLEERHFH
Adoption rate of All electric housing (%)
A—ILELEERAE %

68,861 77917 94342 114365 134,927

13.8 17.3 30.3 454 46.8

E Duration and Frequency of Power Outages per Household B&SFEF—F HUNDEERR - B

( Minutes / %3 ) ( Times /@)
120 0.6
100 05
80 0.4
60 0.3
40 Qe 0.2
20 v Q 0 0.1
0 | e T “ | e | e 0
FY2005 2006 2007 2008 2009

T Duration of Power Outage per Household — & g t-1) )& & B
( Minutes / 43 ) O~ Frequncy of Power Outage per Household —F &®71=Y DEEE %

FY S5EE 05.3 06.3 07.3 08.3 09.3

Duration of Power Outage per Household (Minutes)
—F AYDEERRM (9)
Frequency of Power Outage per Household (Times)

—F 4y QEEEY (@)

* Increase in FY2005 was caused by natural disaster. 20053 #IIBRAKEIC LS

112 7 14 6 5

0.44 0.13 0.19 0.10 0.10
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5. Electricity Demand and Supply

E Demand and Supply Plan /352X

EHEE- 4

(MW / FkW ) Peak Load #x K3 H FiEH EEiR)
7,000
6,000
5,000
4,000
3,000
2,000
1,000
0 —__ "% —_ -8 —_ -8 —_ -8 —_
FY2005 2006 2007 2008 2009 2010 2014 2019 . =+E "
(MW / FRW) Estimated ETEIE >
FY S5 EE 05.3 06.3 07.3 08.3 09.3 10.3 14.3 19.3
Peak Load
= AIBHFHEN 5,055 5,223 5,197 5,227 5,231 5,580 5,835 6,135
(EEim)
Reserve Capacity
1,328 847 933 761 1,057 1,043 1,121 859
HEEF RN
Reserve Margin (%)
26.3 16.2 18.0 14.6 20.2 18.7 19.2 14.0
HEEFiEE %)
(%) Load Factor BT
80
*—oqg— VY ——°
70 o Hokkaido Electric Power
A A EEEN
60 A A === Average of Nine Utilities
BEHotFEY
50
FY2005 2006 2007 2008 2009
(%)
FY S5 EE 05.3 06.3 07.3 08.3 09.3
Load Factor BIfarse 73.0 72.1 73.6 72.6 74.3
[Average of Nine Utilities & 19%tF#] [60.7] [62.4] [62.9] [62.7]

* Average of Nine Utilities for 09.3 will be posted after definition.
093 A HIDE NI F L., FUEBAFEEL TLVELZHEEEL TLVELY,
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5. Electricity Demand and Supply BHAEE-HtiA

E Electricity Supply T KA

Generating Capacity by Type

(MW / FkW) BRI BRI
10,000
Il Hydro
8,000 XA
m Oil
6,000 L=
I Coal
4000 Gl
B Geothermal
2,000
Il Nuclear
RBFH
0 —
FY2005 2006 2007 2008 2009 2010 2014 2019
i HE S
(MW / FkW) Estimated ETEIE >
FY S5 &E 05.3 06.3 07.3 08.3 09.3 10.3 14.3 19.3
Hydro 7K/ 1,573 1,573 1,578 1,578 1,578 1,578 1,576 1,793
Oil AH 2,118 2,133 2,133 2,133 2,133 2,133 2,133 2,133
Coal AR 2,515 2,430 2,430 2,430 2,430 2,430 2,430 2,430
Geothermal HhEL 50 50 50 50 50 50 50 50
Nuclear [R&F 71 1,158 1,158 1,158 1,158 1,158 2,070 2,070 2,119
Total &Et 7414 7,344 7,349 7,349 7,349 8,261 8,259 8,525

*Figures include output from other utilities. M2 EHET,
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5. Electricity Demand and Supply

E Electricity Supply

=
=1

Hia

Power Generation by Type

BENRE g

( GWh / EAkWh ) BRINKEENE
Il Hydro
KA
40,000
M| Oil
5 2 P il
30,000 B LNG
KAHR
Il Coal
20,000 Ak
M New Energy
10.000 etc. IS
5 Il Nuclear
EFA
0 _— == _— = _— ==
2007 2008 2009 2010
i = &

( GWh / B5KWh ) Estimated ETEE >
FY S5 EE 05.3 06.3 07.3 08.3 09.3 10.3 14.3 19.3
Hydro 7K 73 4,786 4,940 5,380 4,553 4,136 5,072 5,153 5,283
oil f&iH 4,238 5,144 5,341 6,524 7,403 4,191 2,144 3,862
Natural gas KKRH R - - - - - 43 70 71
Coal Ak 15,955 14938 14,318 15300 16,452 15014 14,229 14,195
New Energy etc.
5T 907 899 917 930 857 814 1,069 1,079
Nuclear [RF A 8,159 8,880 9,437 9,122 6,777 11941 15820 16,375
Total &5t 34,045 34801 35393 36,429 35625 37,075 38,485 40,865

* Figures include output from other utilities. fittZEH &L,
* “New Energy” includes geothermal. FTTRILX—ZFIZ(ZEEFST,
* Geothermal in FY2005 includes orimulsion. 20055E3 A #iD EMIZITAURILSIVEED,
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5. Electricity Demand and Supply

EHEE-Hi0

E Electricity Supply EAHHEHA

Electric Power Plants Projects EBETH

. Commencement
Generating Commencement .
Plants . . of Commercial
- Capacity of Construction )
FEM H 3 (MW) # T Operation
BRI P E
Kyogoku No.1 Sep. 2001 Oct. 2014
Hydro K7 A, 200
Y =B 12 R 13459 A 264108
Kyogoku No.2-3 9200 X 2 Sep. 2001 FY 2020 or later
RHi% 2-35 FRL1349A 31 FEELIRE
Tomari No.3 Nov. 2003 Dec. 2009
Nuclear J&F 75 . 912 . )
A 3% FRi15511H 214128

Thermal Efficiency
(%) D @ak-5ES

42

41

39

38
FY2005 2006 2007 2008 2009

(%)

Transmission and Distribution Loss Rate

(o) EREBBAE
7
6.5 Q
Q 9
6 < o
55

FY2005 2006 2007 2008 2009

FY REHFE

05.3 06.3 07.3 08.3 09.3

Thermal Efficiency (at generation end)

KNBNER (KEIH)

39.77 39.83  40.15 3980  39.27

Transmission and Distribution Loss Rate

EEREBAKE

6.5 6.3 6.1 6.0 6.3




6. Capital Expenditure and Financing

RIBIRE - EERE

E Capital Expenditure (Non-Consolidated) % {ii% & %8 (@A)
( Million ¥ 7 AR )
FY SEFHEE 05.3 06.3
Power—Generating Facilities
RERMRE
Hydro 7K 8,656 7,561
Thermal X5 - -
Nuclear [RF7A 29,175 34,093
Subtotal FEER(K &t 37,831 41,655
Non—Power—Generating Facilities
I ERE
Transmission XE 6,997 5814
Transformation ZE 1,320 1,577
Distribution B2 4,565 4,732
Others ZMDfth 416 246
Subtotal JEFERIE &t 13,301 12,370
Improvements and Others
HETE-Z20M 32,521 35,193
Other Business &3 42 1
Total & & 83,697 89,221
Estimated ETEIE
FY RETEE 07.3 08.3 09.3 10.3 11.3
Power—Generating Facilities
FER R
Hydro 7K 8,056 5,571 7,687 16,170 22,010
Thermal XA 1,002 10,271 7,174 5,635 15,121
Nuclear [RF A 44754 36,415 50,161 48,167 12,303
Subtotal FEEXMK & 53,813 52,259 65,023 69,972 49,434
Power-Distribution Facilities
BRG]
Transmission %% 9,496 8,910 8,828 15,217 15,271
Transformation Z & 2,702 4,586 10,569 6,838 1,744
Distribution BZEE 14,174 12,929 14,830 17,853 18,343
Subtotal F@ERfE &t 26,373 26,425 34,227 39,908 41,358
Others ZMDfth 1,107 1,733 5,661 3,313 5,596
Nuclear Fuel [RF A% 6,354 10,396 13,925 16,108 14,041
Total & &t 87,648 90,815 118,837 129,301 110,429

* The change of division from FY2007. 200743 AN SRIRR D ER,
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6. Capital Expenditure and Financing {Hi%x& - E£if=E

E Capital Expenditure (Non-Consolidated)  E&% {5 1% & %8 (& 31)
( Millon ¥ / BB ) Estimated EHE/E
140,000 >
120,000
100,000
80,000
60,000

40,000

20000 — == == =4 &4 =4 4 =4
FY2005 2006 2007 2008 2009 2010 2011

B Financing for Capital Expenditure (Non—Consolidated) %1% & % 5i:ZE (@A)
( Million ¥ / B/AM )

150,000
100,000 [ ] Il Internally Generated Funds
BECE®
50,000 O Extrernalr Funds
0 L -
-50,000

FY2005 2006 2007 2008 2009

( Million ¥/ BAH)

FY SEEE 05.3 06.3 07.3 08.3 09.3
Internally Generated Funds B2 &% 98,512 89,942 102,142 45,375 5,892
External Funds #\&8& & A 14815 AT21 A 14,494 45,440 112,945
[Amount Issued of Bonds #t{&#17%8]  [50,000] [30,000] [30,000] [60,000]  [150,000]
Bonds #tf& A 13,208 19,884 2,187 39,803 129,525
Borrowings f& A% A 1,607 A 20605 A 16,681 5637  A16,580
Total & &t 83,697 89,221 87,648 90,815 118,837
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6. Capital Expenditure and Financing {Hi%x& - E£if=E

E Capital Expenditure and Financing (Consolidated)

( Million ¥ / EZ M )

RimigE - BT aRE GER)

FY SHEE 05.3 06.3 07.3 08.3 09.3
Capital Expenditure Breakdown EX{Eix&ERNER
Electric BREX 84,461 89,306 87,884 90,971 119,026
Others ZMith 3,448 5,447 6,184 8,203 4,531
Eg':;';‘f:fc‘;” l‘g ;‘;ﬁgﬁe”t transactionsand 4706 A 714 A 1723 A48 A 738
Total & &t 86,203 94,039 92,345 98426 122,818
Financing Breakdown &£ 51ZERER
Internally Generated Funds EI2 &% 109,717 100,161 109,664 53,131 11,682
External Funds S} ER& % A 23513  A6121 A 17319 45295 111,136
Total & &t 86,203 94,039 92,345 98426 122,818

E Credit Ratings & {TEUFIRR

Rating Agency #&{1#4R8

Long—Term Debts =HIE{F

Moody’s Li—T4—X%t

Aa2
(Third grade E35>%)

R&I TR EFEHRE 21—

AA+
(Second grade F£235>%)

JCR BRI THAERR

AAAp
(Top grade wETI>Y)

(As of May 31,2009 2009458 KRIRTE)
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7. Stock Information

ERIEER (BRI

E Stock Information (Non—Consolidated)

Distribution of Common Stock Issued FTEEZRI%KX D P

100%
B Local Public Organizations, etc.
80% YAl
Wl Financial Institutions
60% a1
Il Domestic Companies, etc.
ZTODEAN
40%
M Foreign Companies
NEEANE
20% I Individuals and Others
BN - 201t
0% — — — — —
(9% ) F2005 2006 2007 2008 2009
FY SEHEE 05.3 06.3 07.3 08.3 09.3
Local Public Organizations, etc. 752N {KZ 0.1 0.1 0.1 0.1 0.1
Financial Institutions <& B4R 42.8 43.6 439 455 453
Domestic Companies, etc. £DhDEA 7.1 7.3 6.9 6.8 6.8
Foreign Companies #}EiE A% 9.2 10.3 14.1 1.0 9.7
Individuals and Others {E A *ZDth 40.8 38.7 35.0 36.6 38.1

Number of Shares Issued #AFITHR K
215 Million (B 75 %K)

) ) Stock Price Volume of
Stock Price and Volume of Transaction [closel(Date) | Transaction
S = oo [
HMEUVERS wilieEE) | TES
(¥/H) (Thousands of shares/F#k)
3,000 30,000 2008 Apr 4 A 2,175 (30) 9,255.9
2,800 May 58 2,155 (30) 10,916.7
2600 25,000
' Jun 68 2,160 (30) 11,274.2
2,400 Q
2 o— 20,000 Jul 78 2,275 (31) 15,520.4
2200 GG < e
Q Aug 8H 2,440 (29) 12,674.2
2,000 15,000
Sep 9 2,200 (30 13,114.2
1,800 ep 9H (30)
10,000 .
1,600 Oct 108 2,195 (31) 17,261.8
Nov 118 2,230 (28) 10,609.1
1,400 5,000
1,200 Dec 128 2,275 (30) 11,076.9
1,000 0 2009 Jan 1A 2,185 (30) 8,296.3
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
45 sA 6A 1A 8A 9A 10 11A 128 1A 28 3R Feb 25 2,080 (27) 13,318.1
2008 2009
B Volume of Transaction 52 B/ @ Stock Price[close] #{ffi [#1E] Mar 38 1,980 (31) 16,009.2

(¥ / A Thousands of shares/F#k )

* Figures are those traded at the Tokyo Stock Exchange. #kffli-55 B & (XRS5 IFT TOHUE,
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7. Stock Information

E Major Stock Ratio (Non-Consolidated) ¥ ZE#R KX BERIEIE (ERI)

(%) Dividend Yield & ZL3F|EY (%) Payout Ratio B2 Zi1E[m
5 100
4 80 )
3 ‘9 60
9
Q
2 S D) 40 $
Q
(07
1 20
0 0
F2005 2006 2007 2008 2009 F2005 2006 2007 2008 2009
FY SEHEE 05.3 06.3 07.3 08.3 09.3

Cash Dividend per Share (¥)

1THREYESE (M) %0 %0 % o ®
Dividend Yield (%) 229 1.98 1.92 2.59 3.03
REFEY ' ' ' ° '

Payout Ratio (%) 304 350 37.6 81.2 -

B Em (%)

* Dividend Yield = Cash Dividend per Share / Share Price(year—end)
EEEFEY = 1#BVEZRE / &(E EIX)

E Share Buyback BC#RAEF
(Acquisition by the corporate resolution based on articles of incorporation authorization
(BFIZHECE D<M R RREBICLHIF)

FY REHERE 053 063 073 083 093 oo
=
Number of Shares HR{GHEIAEL
4721 - - - - 4,721
( Thousands of shares / F#§)
Share Worth HR{S{fiZE{A%E
( Millions of yen / B A H) el %187
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8. Environmental Performance

RIZICRE T HHYAEA

E Environmental Performance REICET MY
FY REEE
Item IEH
05.3 06.3 07.3 08.3 09.3
CO2 emission rate (kg—CO2/kWh) *1
CO2HE BB i (kg-CO2/KWh) *1 0.53 0.502 0479 0.517 0.588
CO2 emissions (million t—-C02) *1
CO2EEH B (10055+-C02) ] 15.90 15.48 15.08 16.78 18.72
SOx emission rate
(average for all power sources) (g/kWh) *1 0.54 0.57 0.56 0.72 0.77
SOxHFH R B (£EBIRTFL) (g/kWh) *1
NOx emission rate
(average for all power sources) (g/kWh) *1 %2 047 0.44 043 0.49 0.60
NOxHEHH R B (2 FEIRF ) (g/kWh) *1 %2
SOx emission rate
(average for thermal power) (g/kWh) 0.71 0.74 0.77 0.91 0.94
SOxHEH REAGL (K HFH) (g/kWh)
NOx emission rate
(average for thermal power) (g/kWh) *2 0.62 0.58 0.60 0.67 0.76
NOxBEH R B (K FIF1) (g/kWh) *2
General recycling rate of industrial waste (%) *1
EEEEEDMLEY YA ILE (%) +1 894 97.1 974 97.1 97.2
Recycling rate of industrial waste (individual)
EEEREYD)SAILEJER)
Coal ash (%)
BRI O 86.9 97.8 97.8 974 97.3
Desulfurized gypsum (%)
BB S (%) 100 99.1 100 100 100
Waste concrete poles (%)
Bas o —hE () 100 100 100 100 100
Electric wire scrap (%)
CFEE %) 100 100 100 100 100
Plastics for power distribution (%)
RERTSZF v (%) 100 100 100 100 100

*1 Include Consolidated Subsidiaries and Affiliates.
TIL—T&utEET,
*2 08.3 figures has been changed after recalculation.

08E3AHT—H%IBLE,

33



E Number of Employees (Non—Consolidated) and Electricity Sales per Employees (Non—-Consolidated)

HEHER BFVHE—ALGYRTENE

( 1OMWh/Employee ) (Persons)
(BKWh/X) (N)
600 6,100
550 ° S
< 6,000
J
()
500
5,900
450
5,800
400
5,700
350
300 : : 5,600

F2005 2006 2007 2008 2009

B Number of Employees(year—end) 2t B # (833K - A)
@~ Electricity Sales per Employees #t&— A Hf=YIRTEHE

[Non—-Consolidated {&BIT —4]

FY S FE 05.3 06.3 07.3 08.3 09.3

Electricity Sales per Employees
(10MWh/Employee) 510 529 545 568 560
#HE—AHEYRFZENE (BFkwh/A)

Number of Employees

(year-end, persons) 5913 5,826 5,777 5,708 5,683
HEHK @k A)




Hokkaido Electric Power Co.,Inc.

Investor Relations Office

2, Higashil-chome, Ohdori, Chuo—ku, Sapporo, Hokkaido 060-8677, Japan
URL : http://www.hepco.co jp

tBEEAK®AEHE RE
T060-8677

AR P RRAERTT B2
URL : http://www.hepco.co jp
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